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1. (A) uley [Aseusdl uaiedll 521 : (AIH d ud)
Select appropriate alternative. (Any seven)

DU-101

(1)

(2)

3)

(4)

©)

ARSI UASIML HHLA A €.

: 70

(@) 5l-d5AlA v, (b) A$3 UAlS Y2AS
(c) W AAY (d) GuRrL asL
Financial Statements include

(a) P &L Account (b) Cash Flow Statement
(c) Balance Sheet (d) (All of the above
[l alzell slol eelz Ul 9 ?

(a) ICAI (b) ICWAI

(c) ICSI (d CLB

Accounting Standards are issued by

(a) ICAI (b) ICWAI

(c) ICSI (d CLB

1% YL seal (A6l LIRBILGISIR UL AL 9 ?

(a) 26 (b) 32

(c) 24 (d 20

How many accounting standards are issued till today ?

(a) 26 (b) 32

(c) 24 (d 20

allRdld GAAP 1ol IRlisld uAsl 59 (Bud 29 A1d €

(a) o [54d (b) el [Bud

(c) lasiBs Bud (d) YA Bud
As per Indian GAAP financial statements are presented at

(a) Market Value (b) Fair Value

(¢) Historical Value (d) Replacement Value
M0l vRAcrAL vl {12 U5l sy HsLA @Ry ud ?

(a) isisl duisl (b) 5u-l

(c) uél (d) GuL o4l %

The concept of separate entity is applicable to which of the following types of
business ?

(a) Sole Proprietorship (b) Company

(c) Firm (d) All of the above
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(6) IFRS 518l 6112 W3 9 ?

(a) IASB (b) FASB
(c) ICAI (d) IASC
IFRS are issued by

(a) IASB (b) FASB
(c) ICAI (d) IASC

(7) AL A5l 10% dvl A vild 520%dld 30iedl a1 M2 HAMel
sed [3[ads

(a) 10% el ay uq 12.5% &l ay &l
(b) 20% ¥l ay
(c) 15% ¢l ay uid 20% 4l ay, &l
(d) 12.5% el a4y uq 15% &l ay &l
Compulsory transfer to reserve 10% of net profityif dividend cleared is
(a) Exceeds 10% but not exceeds 12.5%
(b) Exceeds 20%
(c) Exceeds 15% but not exceeds 20%
(d) Exceeds 12.5% but not exceeds 15%
(8) A Usl 59 [Aord M 2 ARLAL s o0 A 20d ?
(@) Yl uRd A (B) AL A
(c) wlais 33 (d) Az 58
Which of the following items does not come under reserves and surplus ?

(a) Capitalredemption reserve (b) General reserve

(c) Provident fund (d) Sinking fund
9) el @iy Aed A o Add ey A dls dsu eala ¢
(@)  AY walelelzl (b)  AlHd 2 AR
(€)  drglgoRl dl- (d) dreiaudl dlq
Interest accrued and due on secured loan is shown under the head
(a) . Current liabilities (b) Reserve and Surplus
(c) Unsecured loan (d) Secured loan
(10)7dieieoll did U2 Aed uid =d €l add 2y A s dsa sl
(a) ALY waleleldl (b) dwreiaudll dlq
(c) diReiadRl dit (d)  AAlHd 2 AR
Interest accrued but not due on secured loan is shown under the head
(a) Current liabilities (b) Secured loan
(c) Unsecured loan (d) Reserve and surplus
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(B) -uelisly ussil dawti-dl aal s 7
Characteristics of financial statements.
2Yal/OR
[sai0ll el »ied g 2 [sauell dizell etz utsaldl wEal a4dl.

What is accounting standards ? Explain the procedure for issue of accounting

standards.
[san (sl Al Aledl uRell dHiR Wi Aa4 dur sald ©. 14
CELTEIDICIR EL] %20,00,000
AL A2 ARHSIAL 2RIt 1
lvofl sidalla 34l e Hiasl elsiadl deiidR 0.3
dau1eL Al M8l eisiadl oeld 1.5
du1eL A2l sl BMesdidl el 2
dyleL A1 saAlelR AL LRl 6
S1AL A5L-L 9LRITR 20%
2Ls AdrER 2 4[g-u
Wil 8l eiglon Alel @lell duou-lL sai-l el 20
14, BRIt 2.5
uadl IRl 1.5

ols wilarglse Adl w14 Rl

From the following information relating to Vishwa Ltd. You are required to prepare its
Balance Sheet.

Paid up share capital % 20,00,000
Reserve to share capital ratio 1
Net working/capital to.proprietors fund ratio 0.3
Sales to proprietors fund ratio 1.5
Salesto fixed assets ratio 2
Sales to debtors ratio 6
Gross profit ratio 20%
Stock turnover ratio 2 months
Proprietors fund to long term debt ratio 20
Current ratio 2.5
Liquid ratio 1.5

Assume there is no bank overdraft.
24/0R
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PDPMCC [l dl.

31-03-2012 24 dl. 31-03-2013 <L AL sl 240 2

Huo ¢
S\ 31/3/12 | 31/3/13 Basal 31/3/12 | 31/3/13
®) ®) ®) ®)

B ESEIREC | 6,00,000{ 12,00,000|uiedl 1,50,000| 1,20.000
€35 T 10 -l dal gl i Hsl4 | 4,80,000[ 7.20,000
10% L R4l us. 9z ALAL i ot 5,70,000( .9,00,000
AREls T 7 MU 2,10,000 - 10% L 2AsLell 1,80,000 h
ALHLY, A 2,25,000{ 1,50,000[22l% 75,000{. 96,000
A51-q 51 vl 1,80,000 2,40,000|2cgl2L 1,35,000{ 93,000
Lol YlHuH 75,0000  60,000(dg(l &4l 75,000] 42,000
15% <L (3612 3,00,000 - ols [Has 2,70,000 1,20,000
dglelRl 1,20,000| 1,50,000{wia s wal 45,000 15,000
el g4l 90,000 45,000
EESEIR X RIETES) 1,05,000| 1,35,000
YR 3lags 75,000 1,26,000

19,80,000( 21,06,000 19,80,000| 21,06,000

quitdl Wlsdl :

(1) RAsIRU dl. 31-03-2013, L A% d-ll d281 (EHd 20% 451 M4 d Fld dAdL &dl.
(2)  ad g3 ASILI YR T18,000 UK HAA €.

(3) dl. 31-03-2013 L2y (3622 3% - lHAHAl ud s 9 A [Relar uR
45,000 2% 454 ed

4)  Su-dlal %33 sl ARrudpig wad 530 RAMed Usa A1 5% - YlHus
Ud SR 9. USSR AR URA AL ML AHIAL AAHAHIL 7 3,00,000 4l URd
Al MLd @S UMl U4 €.

(5) e %HlA US4 uR T 90,000 A ALAL-AAL YR T 1,35,000 sl 1idl
ALoE gdl.

6) adl g2l T 3,00,000 Usdx (Budd 42 5 -l 2sBid 8a1Rl T 1,80,000 edl d
2l ¥ 1,435,000 Mi A2 ed.

(7)  Sudlat 4l uRd vtHAHiEl adHiA AR ARSI 20 1 AL WHIRIML el AR U
0.

8) ol adHL s2d2UL 8% T 90,000 YsAd 9 A AL e, YRd Blages usy
3sdd 8.

Gu-ll slsdl uell [Saiell diRel — 3 Yool A5 Ul UAS dAR $2A. %33 dA

ARLATL sluidlAdl adlet-l MRz salaal-dl 284l

DU-101 4



The balance sheets of PDPMCC Ltd. as on 31-03-2012 and 31-03-2013 are given

below :
Liabilities 31/3/12 31/3/13 Assets 31/3/12 | 31/3/13
3 3 3 3

Equity Share Goodwill 1,50,000( 1,20,000
capital 6,00,000( 12,00,000|Land & Building 4,80,000( 7,20,000
10% Red. Pref. Plant &
Shares of ¥ 10 Machinery 5,70,000f 9,00,000
each, ¥ 7 paid up 2,10,000 — 10% Investment 1,80,000 —
General reserve 2,25,000| 1,50,000|Stock 75,000 96,000
P & L Account 1,80,000{ 2,40,000|Debtors 1,35,000 93,000
Securities Prem. 75,000 60,000|Bills Receivable 75,000 42,000
15% debentures 3,00,000 - Bank balanee 2,70,000] 1,20,000
Creditors 1,20,000{ 1,50,000(Preliminary Exp. 45,000 15,000
Bills payable 90,000 45,000
Prov. for taxation 1,05,000{ 1,35,000
Proposed dividend 75,000{ 1,26,000

19,80,000( 21,06,000 19,80,000( 21,06,000

Additional information :

(1) On 31-03-2013, investments were sold at a profit of 20% on its sales proceeds.

(2) During the year interest received on investment amounted to I 18,000.

3)

4)

©)

(6)
(7

(8)

DU-101

On 31-03-2013 debentures. were redeemed at 3% premium and interest on
debenture was paid ¥ 45,000.

The company.has redeemed redeemable pref. shares at 5% premium after
observing necessary requirements of Act. For the purpose of redemption of pref.
shares, the amount of I 3,00,000 has been transferred from General Reserve to
Capital Redemption Reserve.

During the year depreciation written off :
On Land and Building ¥ 90,000
On Plant and Machinery X 1,35,000

During the year a machine costing I 3,00,000 on which accumulated depreciation
was< 1,80,000 was sold at ¥ 1,35,000.

The company has issued bonus shares to the existing equity share holders from
capital redemption reserve in the proportion of 2 : 1

% 90,000 have been paid as tax for the last year and the amount of proposed
dividend of the last year has also been paid.

From the above mentioned information, prepare cash flow statement as per
accounting standard — 3. All calculations are to be considered as part of the answer.
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3.

dl. 01-04-2012 L A%, Sl [ wg UG, 2 dl. 31-03-2013 AL A% YA Adi

il s, usts

A1 o €9
dl. 01-04-2012 ~u 2o W§ AAY

14

g UREIZN2AL 4 Fasdl 3
AR ¥l 1,00,000 (241 88,000
12% - Relz 20,000 1216 12,000
dvlell 20,000 2alelal 20,000
ks 20,000
1,40,000 1,40,000
dl. 31-03-2013 ~U Y YU Adi a¥v A5 UAS
EEIR] 4 4
dyLe) 1,60,000
olle : dAd Wl usd2 (FIFO)
A3 225 12,000
+wAld) 5
60,000
OULE : AR 225 10,000 | 50,000
DR E 1,10,000
ol : wl
Al v 24,000
qURL 8,800
[iel2 @% (L. 31-03-2013 UL 2% Ysda) 2400 | 35,200
vy A5t 74,800

QY €A, LALERL A ARLEIRIHL suslal vlsHvl 2] ©.

AMLA ol Y5215 1A Yoot ¢di ¢

01-04-2012 280
31-03-2013 420
AU YASALS 350

A viFle wld-dl ugla 2R tid AWML 351+ 21U AL olle dH 2012-13
AL Alls [Baetl daR s
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The balance sheet of Janki Ltd. as on 01-04-2012 and the income statement for the year
ending on 31-03-2013 are given below :

Balance Sheet as on 01-04-2012

Liabilities g Assets 3
Share Capital 1,00,000 |Machinery 88,000
12% Debentures 20,000 [ Stock 12,000
Creditors 20,000 ([Debtors 20,000
Cash 20,000
1,40,000 1,40,000
Income statement for the year ending on 31-03-2013
Particulars 3 3
Sales 1,60,000
Less : Cost of goods sold (FIFO)
Opening stock 12,000
+ Purchase 48,000
60,000
— Closing stock 10.000 50,000
Gross Profit 1,10,000
Less : Expenses
Operating Exp. 24,000
Depreciation 8,800
Interest on debentures 2.400 35,200
(paid on 31-03:2013)
Net Profit 74,800

Debtors and Creditors balance remained constant throughout the year.
General Price index was as given below.

01-04-2012 280

31<03-2013 420

Average Index No. 350

You are required to prepare the final accounts for the year 2012-13 after adjusting for
price level changes under current purchasing power (CPP) method.

AYA/OR

3.(A) gouaddl adsid widr [@aell ugld AMendl. i AeelHl 4Rs Al e
GelgRel Aldd AHAAl. 7

Explain current cost accounting method of inflation accounting. Explain in this
connection the concept of holding gains with illustrations.

DU-101 7 P.T.O.



(B) AL oot udl : (A1 d o)
Answer the following : (Any two)
(1) 4 glg-tl vad dxondl.
Explain value added concept.
(2)  Hia AUl [l yaedd sA4HLAL
Basic assumptions of human resources accounting
(3) W5 wueldl st
Scope of Social Responsibility
(4) uulazeiagl (saell ugla-l 219

Meaning of Environmental Accounting

4. (A) Y3l [ABesl Al sledl uell al
(1) <51 o2l Qe
2) [Baz vl
(3) Mg [Gg
(4) 2012 -l ad {2 Al auol
(5) 60,000 5l Moradl HI2 %331 d2lel
(6) AL T 5,00,000 1A AU 5L
(7) 151 T30,000 ¢1d AU AL duel

ay qe () 8l ()
2011 2,00,000 20,000
2012 3,00,000 40,000

From the following information of Mayuri Ltd., calculate the following :
(1) Profit Volume Ratio

(2) Fixed Expenses

(3) Break Even Point

(4). Margin of safety for the year 2012

(5) Sales to earn a profit of ¥ 60,000

(6) Profit when sales is < 5,00,000

(7) Margin of safety when profitis ¥ 30,000

Year Sales &) Profit (3)

2011 2,00,000 20,000

2012 3,00,000 40,000
212/OR

(A) U3dz-ll [alag vaal Axdl.

Explain various concepts of cost.

DU-101 8



B) B [l A 2udell [@oardl well 304l %t 2013 AL A YA Adi 3 HIRA,

(B)

DU-101

RUsS U dulR 2. 7
dl. 01-04-2013 -1 A% 53 21 6ls Ras T 1,20,000
AU 4 dae | dawl urd | sa wRldl | wyRl | uRia wd
() (3 ) ) ()
5621171 5,60,000 8,000 | 5,30,000 [52,000 92,000
Wiz 6,40,000 12,000 | 4,80,000 |56,000 60,000
Qﬁmﬂ 8,00,000 20,000 | 5,60,000 |48,000 88,000
H 7,20,000 16,000 | 6,00,000 |64,000 1,00,000
AL 6,80,000 24,000 | 6,40,000 |72,000 1,20,000
(1) 2SS AL i GUIR dALRLg UMILRL 1 : 4 QIR
2)  5a WLl 20% s WLl wRl.
(3)  Alvull GUIR dARLAL 50% dAteL uedlal HeAuml 2 elslHl 50% duieL
Ul ol Hleul 1a €.
(4) T 2,00,000 -l 4ol RBAagl 1-2013 i Ha@l. AL 10% UL dRd %
ysadl Ul 2 elslHl 284 3 Wi ul Ysdaidl ©.
(5)  dwlatial 2hal el qHuul 1 sl .
(6)  HYIL ysaARlAL AU Y4 HIA .
(7)  uRet viAl Ysadl-l AHANNL Yo WA O,
From the following information of Rajendra Ltd., prepare a Cash Budget for the 3
months ending on 30-06-2013.
Cash and Bank Balance as on 01-04-2013 is ¥ 1,20,000
Month Total Sales Total Wages | Overheads
Sales Return | Purchase d (d
&) &) )
February 5,60,000 8,000 | 5,30,000 |52,000 92,000
March 6,40,000 12,000 | 4,80,000 |56,000 60,000
April 8,00,000 | 20,000 | 5,60,000 |48,000 88,000
May 7.20,000 16,000 | 6,00,000 |64,000 1,00,000
June 6,80,000 24,000 | 6,40,000 |72,000 1,20,000
(1) . Assume the proportion of cash sales and credit sales as 1 : 4
(2)  Assume 20% of total purchase to be cash purchase.
(3) 50% of credit sales are collected in the month following the sales and
remaining 50% in the second month following the sales.
(4)  Plants costing I 2,00,000 is due for delivery in May-2013 payable 10% on
delivery and the balance after 3 months.
(5) The period of credit allowed by suppliers in one month.
(6) Time lag in payment of wages is 4 month.
(7) Time lag in payment of overheads is /2 month.
A€Yal/OR
9t AT elpust 2ed 9 ? drll S1del i HUlell AHAdl.
What is zero based budgeting ? Explain its advantages and limitations.
9 P.T.O.



5. dloy [aseuddl uiedll 52l
Select appropriate alternative :
(1) TFRS 4ol -lRlisle uxsl 56 BHd 2% s © ?

(@) oR [34d (b) el [3Hd
(c) wlasils Bud (d)  yrtenudlL [Bud
As per IFRS financial statements are presented at
(a) Market Value (b) Fair Value
(c) Historical Value (d) Replacement value
() al-alviz A U8l sul Bils dsn salay 2
(a) AY MHasdl (b) =Uswell
(¢) suHl MHasdl (d) 2z BMasdl
Live stock shown under the head
(a) Current assets (b) Investments
(c) Fixed assets (d) Intangible assets
(3) AL 2As1eL Usl Al Houda gl 2549 A UL sui dllds e calaw ?
(a) =2Aswel (b) g, Mesdl
(c) =AY eal (d) Aald ed
The uncalled amount in investment in shares are shown under the head
(a) Investments (b)  Current assets
(c) Current Liability (d)° Contingent Liabilities
4) G-l uRti-l usdz il [gauell 4lzel
(a) AS-16 (b) AS-15
(c) AS -17 (d AS-18
Borrowing cost is dealt with by
(a) AS-16 (b) AS-15
(c) AS -17 (d AS-18
(5) ol GAL Y SRR
(@) -15lSR 5L QU (b) sLsIR 5l velsal
(€) ASLSIR5AL YR AU U Al (d) Gul Usl wisusl &l
A very high current ratio will
(a) < Increase Profitability (b) Decrease Profitability
() Not affect on Profitability (d) None of the above
(6)  oleL su-l-l wlel 21
(@) SR ugld awux (b) wRisly ugld aux
(c) =UsteL uglt aweuy (d) Guz-l Usl visunlL &l
Acquisition of a subsidiary company is a
(a) Operating Activity (b) Financing Activity
(c) Investing activity (d) None of the above
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(7)  AlHid usdr ugld Yol 4 s
(a) 5 Rar vl + 54 sl
(b) sa Raz w2 — 54 vie
(c) &4 ALl —ga Aldd vl
(d) GBGUL K4l %
Under marginal costing which of the following is total contributions
(a) Total Fixed Cost + Total Profit
(b) Total Fixed Cost — Total Loss
(c) Total Sales — Total Variable cost
(d) All of the above
(8) AL U8l 59 [Aoad ga Raz w2l aweuy 2
(a) $4 5100 - g4 -5l
(b) $4 50— 54 v
(c) AMd2 [Bg (3) x 5L w2l 2Ll
(d)  GU-L «ul %
Which of the following is total fixed cost ?
(a) Total Contribution — Total Profit
(b) Total Contribution — Total Loss
(¢) BEP (%) x Profit Volume Ratio
(d) All of the above

(9) o w3l 22ls T 29,000, UMRAAL 22L5 T 31,000, AARL T 3,00,000 AL 51AL 5Ll
£ W3dR UR 25% &ld dl s AdA &R

(a) 8avid (b) 7 auid
(c) 7.59vd (d) 9 avuid

If opening stock ¥ 29,000, closing stock I 31,000, sales ¥ 3,00,000 and G. P.
Ratio 25% on cost, then Stock turnover ratio will be

(a) 8 times (b) 7 times
(¢). 7.5 times (d) 9 times
(10) @iotl 200Ul ol Y5da U1
(@) =Ustel ualt aeuy (b) -uslisly ugld oy
(¢) sallFl wald aua (d)  Gul Usl visunl &l
Interest paid on long term borrowing is a
(a) Investing Activity (b) Financing Activity
(c) Operating Activity (d) None of the above

DU-101 11 P.T.O.



(11)

(12)

(13)

(14)

DU-101

ol A3l 2ls T 40,000, WIlEl T 3,20,000 A MR 2218 T 60,000, dal A3
YASHLS 200, AMAL YASHS 240 i AU YASAHIS 220 el dl dAwL
Uil ealdl

(a) ¥12,000 (b) 31,000

(¢) 9,000 (d) % 18,000

Which of the following is cost of sales adjustment, if opening stock < 40,000,

purchase < 3,20,000, closing stock I 60,000, opening price index 200, closing
price index 240 and average price index 220 ?

(a) 12,000 (b) 31,000

(¢) 9,000 (d) T 18,000

o w3l usiisle sidalla 3l T 2,40,000 i Al RSl stdalla 3yl
T 4,80,000, Al A3 YASHLS 200, MUVRAL JASHLS 240 Vi AL YASMLS
220 &1y dl weiisly sidalla Y-l salal

(a) 80,000 (b) < 1,00,000

(c) 48,000 (d) T 64,000

Which of the following is monetary working capital adjustment, if opening
monetary working capital ¥ 2,40,000, closing monetary working capital ¥ 4,80,000,
opening price index 200, closing price index 240 and average price index 220 ?

(a) 80,000 (b) ¥ 1,00,000

(c) 48,000 (d) % 64,000

% Aldd v ARl 60% sld dl® 1,20,000450 Sld Al Al 2ual
(a) % 3,00,000 () %2,00,000

(¢) ¥ 1,80,000 (d) T 4,00,000

Which of the followings margin of safety at a profit of ¥ 1,20,000, if variable cost
ratio is 60% ?

(a) ¥3,00,000 (b) ¥ 2,00,000

(c) ¥ 1,80,000 (d) T 4,00,000

% 4 2d7%:90,000, 25184 HSl T 1,20,000 A A1, &9 T 10,000 Sld dl zai
Sadl ol

(@. 3:1 (b 2:1

(c) 25:1 (d 1:2

What will be the debt equity ratio, if total debt is I 90,000, capital employed is
< 1,20,000 and current liability is I 10,000 ?

(@ 3:1 (b 2:1
(c) 25:1 d 1:2
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