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Seat No. :

DP-101

December-2022
M.Com., Sem.-I
406 : Accounting for Managers

Time : 2:45 Hours| [Max, Marks : 70
l. (A) Describe the meaning and the objectives of Financial Statements, vi
(B) Draw the Proforma of Balance Sheet as per Schedule-III of the Companies Act,
2013 with imaginary figures. 7
OR
(A) Explain the meaning and the objectives of Accounting Standards. 7
(B) Prepare the list of IFRS and IND AS. i
2. Statement of Profit & Loss for the year ending 3 1-03-2022 of Janu Limited is as under : 14
Particulars < <
l F Busi otiviiias:
Net Sales (Cash Sales is 1/4 of Credit Sales) 12,50,000
Total Income (A) 12,50,000
Expenses :
Purchase (Cash Purchase 20%) 5,00,000
Difference in Stock.:
Opening Stock 2,00,000
Less : Closing Stock 3,00,000 -1,00,000
Purchase Expenses 1,00,000
Employee Welfare Expenses 1,00,000
Financial Expenses -
Written-off Depreciation 50,000
Other Expenses (Sales Expenses) 1,00,000
Total Expenses (B) 7,50,000
Profit Before Tax (A — B) 5,00,000
Less : Tax 2,50,000
Net Profit 2,50,000
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Balance Shu_:_:t:_l_ nl'Janu_ L.imited as on 31-03-2022 :

| e Particulars 4 <
{1} EQUITY AND LIABILITIES
(1) Shareholder’s Fund
Equity Share Capital (10 ¥ each share) 5,00,000
10% Preference share Capital (100 ¥ each | 5,00,000
share)
Reserve and Surplus 3,00,000 | 13,00,000
(2) Non-Current Liabilities :
Long Term Loan 200,000
(3) Current Liabilities :
Creditors 75,000
Provident Fund 1,50,000
Bills Payables 25,000 | » 2,50,000
17,50,000
[II] Assets :
(1) Non-Current Assets :
Land & Buildings 8,00,000
Machineries 2,00,000
Non-Current Investments 2,00,000
Other Non-Current Assets : Preliminary Expense 50,000 | 12,50,000
(2) Current Assets:
Stock | 3,00,000
Debtors 1,00,000
Bills Receivables 25,000
Bank Balance 75,000 5,00,000
17,50,000

Assume 360 days in a year. Compute the following ratios and give your opinion by
somparing idéal ratios given in brackets.
(1) ¥ Gross Profit Ratio (40%)
(2) <Net Profit Ratio (15%)
@Y Operating Ratio (80%)
(4) Stock Turnover (4 times)
(5) Current Ratio (1.5 : 1)
(6) Debtors Ratio (50 days)

(7) Creditors Ratio (50 days)
OR
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DP-101

srom the following Balance Sheets and additional information of SV Ltd. Prepare a

Cash Flow Statement

e ———

14
Particulars 2020-21 T | 2021-22%
(1] EQUITY AND LIABILITIES : |
(1) Shareholder’s Fund :
Equity Share Capital 50,000 2,00,000
Reserve and Surplus : ’
Capital Reserve 50,000 -
General Reserve 1,50,000 2,00,00
(2) Non-Current Liabilities:
10% Debentures 50,00 ,000
Long-term Provisions: Depreciation Fund 50,000 ,50,000
(3) Current Liabilities :
Creditors 0| 2,00,000
Bank Overdraft 0 -
Bills Payable 50,000 1,50,000
Tax Provisio o 1,00,000 2,50,000
\ 6,00,000 | 13,00,000
(II] ASSETS:
(1) Non-Cur S = -
L ings 2,50,000 | 5,50,000
rent Investments 50,000 -
ent Assets : Profit and Loss Account| 50,000 -
urrent Assets :
Stock | 1,50,000 | 1,00,000 | .
Debtors 1,00,000 1,50,000
H Bank Balance = 5,00,000
- 6,00,000 | 13,00,000
9
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Additional Information : :

(1) The company sold { and & Building for X 3.00,000 1n beginning of the year an
profit was credited 10 Capital Reserve Alc.

(2) From the Capital Reserve AJc, the company had issu¢
to the shareholders.

(3) The company had sold vestments for T 80,000 during the year.

(4) Provision for income tax provided during the year Z2,50,000.
(5) The company had paid ¥ 50,000 for interim dividend during the year.

d fully paid-up bonus shares

3. (A) Explain any two methods of Inflation Accounting with examples. 7
(B) Explain the meaning and characteristics of Forensic Accounting: 7
OR
(A) Explain the meaning and limitations of Environment Accounting. 7
(B) Explain Economic Value Added and Market Value Added concepts with
examples. 7
4.  Explain the differences between Management Accounting, Cost Accounting and
Financial Accounting. (Any seven) 14
OR
(A) Describe merits and demerits of Management Accounting. 7
(B) Explain the meaning of Management Accounting and state the Functions of
Management Accountant. 7
5 Select correct option out of alternatives given below : (any seven) 14

(1) Which of the following is included 1n Suspicious Liabilities ?
(A) /Outstanding Debenture Interest
(B) | Provident Fund
(C). Bills Receivable Discounted before maturity
(D) Employee Profit-Sharing Fund

2) AS-14 deals with
(A) Cash Flow Statement (B) Revenue Recognition
(C) Accounting .for Amalgamation (D) Depreciation Accnunfing !

(3) IFRS-3 deals with

(A) Lease (B) Insurance Contract
(C) Business Combination (D) Depreciation Accounting
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(4)

(5)

(7)

8)

1 Closing stock is ¥ 50,000 uﬁ@:@thun Opening stock, Purchase 18 T 7,50.000 and
Sales 1s ¥ 10,00,000, then Gross Profit Ratiois

(A) 70% (B) 80% (C) 50% (D) 20%

Where is Proposed Dividend of previous year recorded in Cash Flow Statement ?
(A) Deducted from Opening balance of P & L Account

(B) Cash Flow from Operating Activities

(C) Cash Flow from Investing Activities

(D) Cash Flow from Financing Activities.

If Purchase is T 10,00,000 and Sales is ¥ 20,00,000 and Total Assets 1s < 5,00,000,

then Assets Turnover 1s ;

(A) 0.25times (B) 0.5times (C) 2 times.... (D) 4times

has started showing the value of Human Resource in their Annual Report.

——

(A) BHEL (B) AMGC (C) AMTS (D) All the above

Which accounting method is related to invention of accounts based on financial evidence ?

(A) Forensi¢ Accounting (B) Management Accounting

(C){ Human Resourée Accounting (D) Cost Accounting

Which of the following is Independent method ?

(A) Economic Value Added (B) Market Value Added

(C) Forensic Accounting (D) Management Accounting
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(10) Accounting Standards not 1ssued for
(A)  Financial Accounting (B) Management Accounting

(C)  Cost Accounting (D) None of the above

(11) Which accounting method is used to find out financial fraud ?

(A) Management Accounting (B) Forensic Accounting ‘\\

(C) Human Resource Accounting (D) Cost Accounting

(12) Which accounting is useful to directors for taking day to day
(A) Financial Accounting (B) Management

(C) Cost Accounting (D) Forensic u

O
g

unting
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