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I. (a) Give an outline of the importance of international business on economic growth

and on firm’s growth. T
OR
How do external and internal environment of an economy determine the business
strategy 7
(b) Attempt any two in brief : 4

(1)  What is meant by Joint Venture ?
(2)  What is a "Trade Cartel” ?
(3) Give any two reasons in favour of free trade.
(c) Answer any two in one line : 3
(1)  What are the two types of foreign investment ?
(2)  What is the infant industry argument i favour of protection ?

(3) What is ‘new world economic order’ ?

2. (a) Define Technology Transier. What are the promotional and developmental

measures to be adopted to make technology transfer favourable for a country ? 7
OR
What is a Custom Union 7 Discuss the importance of economic cooperation for
developing countries.
(b) Attempt any two in brief 4

(1) ‘State the advantages of technology transfer.
(2) State any two objectives of Regional Economic Integration.
(3) “What is a ‘common market’ ?
(c) _Answer any two in one line : 3
(1) What is ‘NAFTA’ ?
(2) Whatis ‘EURO" ?

(3) Name any three regional groupings.
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3. (a) What are the important economic roles of government ? How does government of a
country affect the business environment ? 7

OR
How are international trade related disputes settled in a globalised set-up ?
(b) Attempt any two in brief : 4
(1)  What are the kinds of legal systems existing in different countries ?
(2)  What is meant by the regulatory role of a government ?
(3)  What is meant by disinvestment ?
(c) Answer any two in one line. 3
(1) What are the important economic policies which are based on political
decisions 7
(2)  Which international body settles international trade disputes ?

(3)  What is extra-judicial dispute settlement ?

4. (a) Define culture. Show the process of cultural transmission and its Importance in
business decision making. 7

OR

To promote international business, there 1s a need to negotiate across cultures and
cope with cultural shocks — Do you agree 7 Discuss.

(b) Attempt any two in brief : 4
(1) Distinguish neutral culture from emotional culture.
(2)  What is non-verbal communication 7
(3) What is the role of religion in business ?

(c) Answer any two in one line : 3
(1)  What is cultural adaptation ?
(2) What is cultural shoek 7
(3) What is cultural lag ?

5. Write only the correct option : 14

(1) Intermal or Micro environment which determines the business environment is

(a) Demography (b) Culture
() Value system (d) Society

(2) = One of the following countries is a part of newly industrializing economies called
the ‘Asian Tigers’

(a) America (b) Uganda
(c) India (d) Singapore
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4)

(5)

(6)

(7)

(8)

(9)

Post-liberalisation era has witnessed a in entrepreneurial role of the
governmenit.

(a) increase (b) decrease

(c) constancy (d) None of the above

The Theocratic Law is a system based on

(a) religion (b} economy
(c) political system (d) culture
Euro was launched in

(a) 1991 (b) 1969

(c) 1999 (d) 2001

South-South Cooperation refers to

(a) Cooperation between developed and developing countries

(b) Cooperation amongst developing countries

(c) Cooperation amongst developed countries

(d) Cooperation amongst oil exporting countries

SAARC includes

(a) India, Bangladesh, Pakistan, Nepal, Bhutan, Sri Lanka and Maldives
(b) Pakistan, Brazil, Costa Rica, India, Nepal, Sri Lanka and Bangladesh
(c) Guate-mala, Mali, Maldives, Bhutan, India, Nepal and Pakistan

(d) None of the above

SDR is a supplementary currency created by

(a) GATT (b)y IBRD
(c) IMF (dy WTO
UNCTAD was ¢reated in
(a) 1964 (b) 1966
(c) 1947 (d) 1991
(10) Impertant outcomes of the ‘Uruguay Round’ is the
(a) ~ TRIMS (b) TRIPS
(c). GATS (d)  All of the above

(11) Dumping refers to
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(a) selling a product in the home country at a lower price
(b) buying a product at a higher price from foreign country
(c) selling a product in the foreign country at a lower price
(d) None of the above
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(12) ‘East Asian Tigers™ practised
(a) outward looking trade policy
(b) inward looking trade policy
(c) outwardly inward looking trade policy
(d) None of the above
(13) Intra regional trade refers to
(a) trading with countries within a cartel
(b) trading with countries outside a cartel
(c) cartel to cartel trade
(d) trading with countries within a Continent
(14) Quotaisa :
(a) tariff barrier (b) licensing
(¢) quantitative restrictions (d) None of the above
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