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. (A) $R-AR|AHA 5-URAYA 42 dglad Belel ANl AHMAlL o 7

(B) 2AU4SAN SRUEL Ao Adl 245 53-HIAvL WAL 241560 4 2022-2023 Hi2
Aol (AAAL)A e} Uscll AUAARIALER, BUSR (cess) AR URAY B0 g5l avll. 7

YL

A HUAA Wesctl FASIAL RAR{l 6. A Seal Loaell 2ABR2, A2IoR 2 AUSI0R
HSARL G-l Heusid [Rufid Ad 2ud 6. 5 Wsel <2019-2020, 2020-2021 24
2021-2022 &R ddl 2231 A¥oR Yell GURAME &L ¢l Wissel 9y 2022-20234,
Al AlovA 2231 AR, 2022 Yl CRAML :3ell 6. Wesel 9y 2022-23 AN2d %

2115300l 4 2023-2430 Al B 215 12 HYOL S | 14
U] 'y

I eiem ojgye MUlES-Su-ll argell At 2uas 6,00,000

2. 2 ols 2l PEBURML s3] 2AM0L (FD) YR cloy-l 2118 2,00,000

3. iglerpti 21ad] Fresdmiall wadl cusiHl 2uas 3,00,000

4o A MOl Heu{l 2uas, - il iRl i . 4,00,000

5. Al vl 2uas, ¥ s FASHE M 3,00,000

AHRL 260 310 3l AR Aot sRU wisel 9y 202223 dal Al WAl <y

RIHALA QL 2¢61Q1AI v 2AECTHI Bl WSR 2ARRlovA 53 Qlet L A2l PRt 53
MU 251 2181 53] sl o,
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A) 3 B3 we sesidl s wi-pll su{lHi ALl 52 & qali-l HRts wWuR T 80,000

B Ml 612y HO WIRAL 50% B. (¥ Usl 50% A Ryt GUetl HI2 @l

Qi B.) 6l 1ee] WS T 1,000 AR ZuE c1eg Hils 2,000 0. ’
Aisla Y 2022-20232), su-ll gRL AN 12 guRa A Rsedl MR 2L B,
5321 ALY -l (R 52 [QAseu ISR WA ¢
[Qsey-1:
su-dl QA 1R-cUsL e1ee MRS T 20,000 Ysad 24 AL W AL R6IQAL H5 (A
HURAs 1 214,000 A4 D Y544l
[Qsey-2 :
AL UGS el Su-lldl MU&S] w1 288101 HSIA A At d=TE AR
A,
(B) -RIAUAL HslAl 53-M1at sl AQUAR] sRell wvid s2u1-521 HgRAA =AML
AL WA 9 | 7
Yl
(A) S&™ 16(i), 16(ii) dl 16(ii) HAGL WURAL 2A1asHIl HYR HAOAl UHIBIA S$UId
2314l Rorcugell anondl. -
(B) Al e 2AR. o2 AR -LURIUAL H51A 61D 8 el [ A yoren 5 :
CHR MSLL | Wedl | HSLA-TT]
RYARE 25010 Heu 1,56,000 | 2,34,000 | 3,20,000
qorefleug 1,87,200 | 3,12,000,4, 3,60,000
_ﬁuugl Ik y - | 2,60,000=} 3,60,000
GAHSIH YR AL ARl 1.1.1998 | 1.10.1998 | 1.10.2014
_%Rﬁma RI (] 6B Ysade) | 15,600 | 23,400 | 27.000
SRR YUABR] Yt A AL H2 3l R 501 HsHR - URIRLAY LRI
A, A 2 UAL A@UY Y. -
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3. SL atd w3 gt Rauell ay 2021420221 AlRAAL AULSR SRE S ¢ 14

64| [Masdd wile Y% wile QAL QL | FRegel
Al aflv | s | Bud Ay | Bud w2l

. |Rswgd  |01-01-07 | 122 | 817,500 | 01-01-22 |23,24,160 | 40,000
s ($d2) '

2. |2l ez | 01-01-15 | 240 | 10,00,000 | 01-01-22 | 5.00,000 7,500

sl

3. | &1 Wl | 01-01-01 | 100 37,500 | 01-01-22 4,53,660'J 4,000
oy ¥{l 3

4 |@d  |01-01-13 | 200 | 883,283 | 01-01-22 [16,20,000| 10,000

5. | 388101 01-03-21 | 317 2,25,000
S
(old1ell)

01-04-2001 iRl A Wellell araflal ataredl iz BEud T 75,000 el s2-utat 38l 451
Ll 24 Hl-A5LAL 53-2ARNYA 243 2ANAL AR 240,

u{dl

(A) eel-AddEdt sl A, cet 20 s3-Wist uas-l Ldd] 2901 Honeld Rigidl
TULI IR 7

(B) aq—%aﬁ__fa&taltfa 280l AR 20l [Piedl wzefl 2usell ad 2022-2023 R

AASARSIUEL, 1961 HoYoL HYR HAOANMIA SARIAL 83l 2101t 53 7
LRI 63 10%

dl. 01 .04.202 1L Ay {] g{l1R- BZTR4 AR g BExdt 10,00,000

L. 31.12.202141 v gt ge{RR- B (31t olls )| Aual 2,75,000

dl. 01.02.2022-41 oy A<l floyouil- BZIR1 (1 ocls )l W€l 1,45,000

Qloverll Blmu) 22l izl 5,000
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4 8l qud WA DA suRa aer WAl ‘e wuAlA Alls S50 AnAL 5-\A

14
218l A0l 831

(1) AlRUslA MRS AWBAML (Cross-word Puzzle) 06 - AR éli-LSll_ au Ml UUA

2Ll AEEL T 14,000 ALV Ass BAH HERY, 53-5MLd (TDS) -l €2 @ 30%.
2) 7% 3MNed Sz ollrsl dlov -l 2Uas T 5,000

(3) S (&AL AR YR RRSsl 24195 Hull T 30,000

4) Bl Qarid Ies @ Su-dl-i 2 R BRSS T 22,000 1y, Glrs Rldses L SRl

AEE T 300 s ajel sul.

(5) sl Delis o dreell 7 By MR e udlay Al Hi2 AR AR

AN 12 S22 et o1 T 24,000 Hee, A1 7 600 duRsrt vl sl el
(6) or-ulea (AR uRY dzgedl T 5,000 AL HeUL
(7) \iRe Al Gs- sl et 2l - e L el e < 1 6,000
(8) 3% ARSIRAL Z(Hell UraiA Aov-l Yorol HAet 745,000 3Rl Vet

AYL

ARSI < 2022-2023 iz A €da el Vg1 get 2uds 2N 214 WRAL 2 e3Re
5 : 14
(1) Rl 24195 ¥ 7,00,000 Wil HiRs s3-5Uld (TDS) T 5.000
(2) ¥ 2,40,000 - Akl AlA 241948, 53-5UId (TDS) @ 10% A 2 24.000

(3)" R@=ORIAAL HEIH 2 G-l QYL T 2,00,000 g 5] Ul U1~ Bieisa-)
Al 24195 T 3,60,000

(4), 56M-80C Hoved T 1,50,000 RAs19L

(Al A AL BUASRIAL SR- MR ] 000 218300 o 2023-24%( G2l

Y5l 2U5ARIAL U] 531 24 ol B Risey 249 AMAL 2By Q)
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5. e [Asediizll AR vl YA4E 531 1 (S1EUSL UL) 14

(1) sl ad 2022-23 M2, AISUSIA Wi, ARL W 8.
(a) .2021 (b) 2022
(c) 2023 (d) 1961

@) 3 el el YrARRL 62 AL § 27 21560 a4l 2022-23Hi -
Z 14.50,000 24Uds HAE 6. 2UASARIAL Al 5-HIOAL UHIGL dH-l 53921254 2

A1 ¢ _
(a) ¥ 2,45,000 (b) % 2,54,800
(c) '%1,82,000 d) ¥ 1,75,000

3) 1ell 3, 201341 Aoy 3 R 2R gIRL s HsIA 21l @l dlBe edl qy 2018,
ML AMRSIH 2] QuRI el ellble edl. dl M- FeasdHdl 2uas-l ks S0
W1l Qe utor-l 283 2L gl dy HOAE sULdAl R84 s2el ¢
(a) ¥2,00,000 & T 30,000 (b) ¥ 1,50,000 & ¥ 30,000
(¢) ¥30,000 & ¥ 30,000 d) %1,50,000 & X 2,00,000

(4) virl-ddARAl 52w sl ARLaRl SRl quid A2 eulda sA s3RAL W3
Sl W d3[E HorR HOr A A2l ¢

(a) HlA-JdLsR (GST) (b) AldsaARU
(c) A dRL ) GWRdH™
(5) USRS 2ALS YR $3-5ULd (TDS)l €3 3}
(a) 10% (b) 20%
) 30% d) 40%
(6) [Fasdly el BuR UHIA BURIAL ER G| Uscl S1U d- 58 8.
@) Masdioqu (b) [Rasd-l ols ([ewt)
(c) GuRMl sifueL (d) Guzaiell 51 ¢l
(7) RAASARA SIAEL, 1961l 56 234D Hv oL ALY, UV HE2 @R 8.

(@) 2uasdaid Red s18a 1 533 Beall airlv uesl MRell g1e 53,

(b) A5 RS Ay YsUA Sl
(c) @wuBl vuasdzidl ysaell 4 533 2l s3<ll

(d) uBal 2uasARil sl AUHIAAL S oyel sl
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8) N Gt ¥y Ass W HAE S, dl

(@) ¥ 50,000 Yl s3-ul
(b) M T 50,0002l M AR l AuRIAL M o 53-MLA
(©) MT 50,0000l 26 <R ll Ayl ¥ £3-LaA

(d) Ss-uA 4l

9) A sulda 58 Frasd 3l-Fresd 2l ¢
(a) wesl -~ (b) mc-l—cmyh 25
(c) UKL Wl vl (d) QBLQUA, Sl
(10) WIR-l 2uds- 2flds e, s WAz geril Vi A g cdlov-ll 6H

Yl 53-Hsdl 6.
(a) WIRALREHAL 12%

(b)  HULREH BUR 12% Yl oyl 84
(c) WURALEHAL9.5%

() HOREH BUR 9.5% el lovl 5%

(11) el Girel uRwA Al Sudl dzgell du-t 3 cunst MR wldls T 12,000 SR2a
2 HOL 6, dll s3- A SlRed Grau-{l 53 9 ¢ |

(a) ¥ 2,400 (b) ¥ 3,600
() 4,800 d) 7,200
(12) “sxelcil a-{l 2A1asaRIAl vUAgRl] 2uAlov A A 5% ¥2ll 21831 sEAL QL
ISl HSH §1EL &Y U : -
(a) SR-dRllov- (b) &-YRI

() sR-uRaar- (d) sR-JAEA
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501 : Taxation —1
(Personal Tax Planning)
(New)

Time : 2% Hours] [Max. Marks : 70

1. (A) Differentiate between Tax Avoidance and Tax Evasion with. appropriate

illustration.

(B) Write a short note on applicable Income Tax rates, cess and surcharges under new

tax regime applicable for AY 2022-2023 in case of Individual assessee according

to Income tax act. 7

OR

Mr. Maulin Mehta is resident of Canada. Since last 11 years, he has been visiting India
regularly during the months of August, September & October. However, during the
previous year 2019-2020, 2020-2021 and 2021-2022 he had stayed in India upto 22"
November. For the PY 2022-2023, he is planning to stay upto 22™ November, 2022.

His estimated incomes for Previous Year 2022-23 i.e. for Assessment Year 2023-24

were as follows ; 14
Transactions 7
1. Pension received from former employer company in  °6,00,000
Ahmedabad.
2.  Interest Income from Fixed Deposits in State Bank of India. 2,00,000
3. . Rental income from asset in Australia. 3,00,000
4. . Business controlled from India; income received in Canada 4,00,000
5. Business income of Australia received in Canada. 3,00,000

According to your opinion, which type of tax planning Mr. Maulin Mehta should have
done for Previous Year 2022-2023 and even for preceding previous years with

reference to residential status and could have reduced his taxable income in India.
NA-104 7 P.T.O.



:
(B)
(A)
(B)

NA-104

(A). Mr. Rinkesh Shah is working in a private company at Kolkata. His monthly salary

is ¥ 80,000; Dearness Allowance is 50 % of basic salary (out of which 50 % is
considered for retirement benefit) Medical allowance 1,0{301 p.m. Transport
Allowance ¥ 2,000 p.m.

From the financial year 2022-2023, Company has offered him following two

options. Which option he should accept from tax planning point of view ?
Option-1: |

House rent allowance of ¥ 20,000 p.m. is to be given and Shri Shah will pay
X 14,000 p.m. as rent of his residence.

Option -2 :

Residential house owned by employer is to be given to him for reside.. as a

perquisite.
Which factors are to be kept in mind while making calculation of Taxable income

from Self-occupied house properties ?

OR

Explain the provisions of Standard Deductions under section 16(i), 16(ii) &
16 (i11) under the head of Income from Salary.

Mr. Pavan R. Buch has three houses, all are self-occupied. The Particulars of the

house are as under :

Particulars House I House 11 House 111
Municipal assessment Value 1,56,000 2,34,000 3,20,000
Fair rent Value 1,87,200 3,12,000 - 3,60,000
Standard Rent - 2,60,000 | 3,60,000
Date of Completion of construction| 1.1.1998 1.10.1998 1.10.2014

irl‘n&!.lt'xi-::ipal Tax [paid during the 15,600 23,400 27,000
year]

Suggest which houses should be opted by Mr. Pavan to be assessed as self-

occupied so that his tax liability is minimum ?

8



. Akshat Pa; . .
3. Dr. Akshat Patikh has done following transactions during the financial year 2021-2022: 14
Sr. | Name o |
N;'. i';;i.t?_f Date of | Index | purchase | Dateof | Selling | Transfer
purchase | No, Price Sale Price | Expense
L. Remdey.ufal 01-01-07 | 122 8,17,500 | 01-01-22 | 23,24,160 | 40,000
Flat '
2. | Personal 01-01-15 | 240 |10,00,000 | 01-01-22 | 5,00,000 7,500
Motor Car
N A 1
3. | Urban 01-01-01 100 37,500 | 01-01-22 | 4,58,000 4,000
Agricultural |
Land ,
4. | Gold 01-01-13 | 200 | 8,83,283 | 01-01-22 | 16,20,000 | 10,000
5. | Residential | 01-03-21 317 2,25,000 = = -
Bungalow

The Fair market value of Urban Agricultural land on 01-04-2001 was ¥ 75,000. Find

out taxable capital gain and give your adviee for Tax planning of capital gain.

(A)

(B)

NA-104

OR

Explain basic principles of calculating incomes taxable under the head profits and

gains of Business & Profession. .
From the  following details of Weave-star Textiles Traders, calculate the
admissible depréciation as per Income Tax Act, 1961 for AY 2022-2023. 7
Rate of Depreciation 10%
Depreciated value of Furniture & Fittings as on 01.04.2021 10,00,000
Sale of ﬂl'él-Furniture & fittings of the same Block as on 31.12.2021 2,75,000
Purchase of new Electric fittings in the same Block as on 01.02.2022 1,45,0(
ur

Installation expenses of Electric fittings 5.000

9 P.T.O.



4. From the following transactions of _Mr. Tapan Soni, determine income taxable under

the head of “Income from Other Sources” : 14

(1) Got T 14,000 Net cash prize money from being selected first in Cross-word
puzzles in Monthly journal of Finance. TDS@ 30%

(2) Interest of T 5,000 received on 7% Capital Investment Bonds.
(3) Received ¥ 30,000 as dividend from shares of Conversion Ltd.
(4) Received dividend of T 22,000 from the shares of Walmart Inc Ltd of Canada.

Bank has charged ¥ 300 as a commission for crediting dividend.

(5) Received ¥ 24,000 as composite rent of 12 computers along with soft-wares

provided for an online exam to nearby Academic institute for 7 days. He has

incurred repairing expense of T 600.
(6) Received ¥ 5,000 in cash from mother-in-law on'the oceasion of his birthday.

(7) Interest on Post office saving bank account in Joint name with Mrs. Sneha Soni

< 16,000

(8) Received family pension of ¥ 45,000 under the Family pension scheme of Central

Government.
OR

The following details are of Mr. Harshal Shah about the estimated tﬁtal incomes and

the other information for the financial year 2022-2023 : 14
(1) Salary income X 7,00,000. Monthly deductible TDS ¥ 5,000 from Salary.

(2) Gross Income from other sources T 2,40,000 and TDS @ 10% would be
< 24,000.

(3)  Net Income from house properties ¥ 3,60,000 after claiming Interest on home
loan of ¥ 2,00,000 for self-occupied House.

(4) Deduction u/s 80C is ¥ 1,50,000.

Compute the advance Tax payment for AY 2023-2024 considering the effect of Old

Tax regime and New Tax regime and also give your opinion about the best alternative.

NA-104 10



(1)

(2)

3)

(4)

(3)

(6)

NA-104

Attempt the following Multiple Choice Questions : (Any Seven) 4

For Previous Year 2022-2023, Finance Act, is applicable.

(a) 2021 (b) 2022

(¢c) 2023 (d) 1961

Mr. Mohsinali Sunasara is 62 years old and earned ¥ 14,50,000 as Businéss

Income for AY 2022-2023. What is his tax liability under New Tax Regime ?

(a) ¥ 2,45,000 (b) ¥2,54,800

(¢) X 1,82:600 (d) 2‘.1 ,75,000

Mr. Shridhar Tailor has taken housing loan ﬁs on 1 May, 2013. In the year 2018,

he has taken ‘additional loan for repairing. What. would be the maximum

permissible amount of deduction of Interest of Housing loan under the head

Income from House Property ?

(a) < 2,00,000 & T 30,000 (b) ¥ 1,550,000 & ¥ 30,000
(¢) ¥ 30,000 & T 30,000 (d) T 1,50,000 & % 2,00,000

Which of the following tax is not admissible as business expenses while

computing Taxable income from business & profession ?

(a) Goods & Service Tax (b) Income Tax

(c) Professional Tax (d) All of the above

The rate of T.D.S. on casual income iis

(@) 110% (b) 20%

() 30% (d) 40%

The Assets on which the same rate of depreciation is adm.ssible . e called

—————————

(a) Group of Assets (b) Block of Assets

(c) Either of Above (d) None of the above

11 P.T.O.



(7) Interest under section 234D of Income Tax Act, 1961 is applicable for
(a) Late or not filling the Income tax return
(b) Excessive refund granted.
(c) Non-payment or short payment of advance tax
(d) Deferment of advance tax

(8) If sum of money is received as Gift,

(a) itis taxable upto ¥ 50,000
(b) only excess amount is taxable if it exceeds ¥ 50,000
(c) the full amount is taxable if it exceeds ¥ 50,000
(d) it is not taxable. |
(9) Which of the following asset is not a capital asset ?
(a) Goodwill | (b) Stockof Goods
(c) Urban Agricultural Land (d) 'Residential Apartment.

(10) Under the head Salary income, the amounit of interest credited to Recognized

Provident Fund account is exempted upto

(a) 12% of Salary

(b) Interest upto 12% of Principal amount
(c) 9.5 % of Salary
(d) Interest upto 9.5% of Principal amount

(11) Mrs. Brinda Parikh has received ¥ 12,000 from her Company as Hostel

Allowance for her 3 children. What is the taxable amount of Hostel Allowance ?
(a) ¥ 2,400 (b) 3,600
(c) <4,800 (d T 7,200

(12) “The tax payer plans his income-tax oBligation in such a way that he can get
maximum advantage of all the provisions of Income-tax law” -

(a) Tax Planning (b) Tax Evasion

(¢) Tax Avoidance ~ (d) Tax Management

NA-104 12



