Seat No. :

NA-102

November-2021
M.Com., Sem.-11T

501-Taxation=I
(Personal Tax Planning)

(New)

Time : 2 Hours]

aXx.
JAAL: (1) [Qewd-ANi uRHE 518 QAL ardlet 2. ‘
(2) [AGWI-BHI UH A.-5 5370UId 8.
[Qewi-A
ABNEEARETIAER N E
I 52 2R, 5309 2R 53] cglacd 3 20
2. 2l ¥z vl Syl ) 2020-21 12 Q¥ 5211 Wizl 2Aas-l

ARIAZ] 521 24 ’ 21197, 249 1R HElls AL 20
. @ 7
R0 WAL 80% ¥ [Ag[Ri-L @let HI2 WuRHI G 8.
M82] : H1[Rs T 4,000 .
3R <Ultls Adlset vl 7 50,000 Y5 B. Syl drgll Adlse vl e 57
2yt Yt [RseY BN AR B,
2] 5139231 ey : HRis ¥ 3,000
(5) [RziQl eiee] A olnsl Hi2 : HURs T 5,000
(6) Su-l 5l A 811l 21AS QS HAA B, Y- IR 11§ T 20,000 Su-l
Y5 8. 491631 UL cell 22 @t 8.
(7) &yl aRend] 2 ASIER YR1URE 8. Fll WIRLS WIR ¥ 6,000 5u-l Y5 8.
(8) 5l 62 u(’A T 3,000 el quRIUA R Retd v W2 24 8.
(9) ¥l A HIlEsA WL VRS2 58341 5100 WILRAL 10% 6.
(10) Q3L wIRHE MRS T 200 U UL SURL 8.
(11) a2{l HRLS T 20,000 Gl 5L 1HY 6.

NA-102 1 P.T.O.




3.0 8l st il 3l Bratscl 200 wiesat 2 2020-21 Hie AR Hvorl ilddl 2 & - 20

(1 RBSLQL HE Rl &3] [QadRML
ol
HRoteel (AR dRlw 01-01-2021 15-07-2020 10-10-2020
QL Bud (3) 36,50,000 12,60,000 60,80,000

sRotgel v () 80,000 —
WL AR 01-06-2001 01-01-2013
iEle BHd (%) 7,00,000 3,00,000
WRlElHL Wl (3) 50,000 -

dl. 31-7-2004- 7 Ysde
Afl-lsR0L W (%)

Adl Hsll vRlel ()

e sl viRlEN diRlw

301
zoll af 2021-22 2 s HSl 51l 2101l 531 A 2A5ARIAL SIUEL &501 A

(Al auet 3l A uoll i d 24l HplgalH AN,

4,

(A) 21 el s ved g 24 Al 2415 iR GaleREL ML 2ABRRI

o 2021-22 M BAUASARIAL SIAEL 601 2 UldeAledl 218 L HAAMEA 534 (5l

agQULAl. 10

(B) 25l @viL: 10

220G YEAG 53R A crdl UR ALY

NA-102 2



[Qewi-B

5.l [sey wrig 53 (vl YY) 10
(1) Ul Buive A (et wil 11s HI2 53U 65,
(a) =2l (b) AURdY ¢l
() [t el (d) AL o o

(2)  CIRHL Buove A [zl Wi 2as L2 SUIA 6.

(a) =ela (b) UMY ¢l
(¢) [iz¢lu (d)

(3)  2uasl sl A AR A58l 534l

(@) 2UASALUSR

() 52 GRAR

SRLHRLL 53¢ Mesd-l 2148
388101 51

QP < tls Hey = -
(a) 2 lils Hex + M5 B YA ARG L
(b) AR <Uldls Hed — Hsi HE YsAa WRRMEA AR
(c) At Alfdls Hed + cuigiid YA WARNE Rl
(d) 3 fls eu - cugei Ysda yARuE

(6) ulsal 9y 2020-21 HI2 526l Hlr ALURIA HE BRIl A v Al
qQUltls e Y1 AU,
(@) i (b)) AR
(c) YA ) o
P.T.O.

NA-102 3



(7)o wiesel 4 2020-21 &R HuslA Rreisdrl BubdIAL AU Bax
53l US| Sl Al AL ER 53l 50% AL £ LURL HAYR HOUMIA QU

(&) 360 (b) 180
(c) 300 (d) ARl 51 A€l

8) owlsrl R cwler usdel WIR, V&L AR HR MOl it v élu‘ui,,

PER HIE HAE WIR a2l 2R 6.
(@) 2 UL s (b) WUR-AL s
(c) HSl-sl (d) Hel-cddul w‘

(9) -l s Aeetl vl HorR HUTEMIA
(a) dstAs -
(c) elellrdl Hslr-Al RYARME AR

(10) B 24yehusl 5
(@) el R NEHoll-g
(b) Me &1
% Sz b2 H-2 ol

Hmi U2l ol 2us oiB suA 8.

4 UluAl | | ll(b) WIR
(c) ¥Hdlsl (d) -

3l ALl ARAAL SIUEL RN HIRL B,
(b) 5o

(12) s39RL e2lsall
(a) SRAURL

© (a) 2 (b) v (d) & 2R

NA-102



Seat No. :

NA-102

November-2021
M.Com., Sem.-III

501-Taxation-1
(Personal Tax Planning)
(New)

Time : 2 Hours]

Instructions : (1) Answer any two out of four in Sectioh-A.

(2) Que. No. 5 in Section-B is comf @

Answer any two :

Planhing, Tax Avoidance and Tax Evasion. 20

1.  Distinguish

g for a Private Company. Calculate taxable salary for P.Y. 2020-

im for proper tax planning. - 20

: ¥ 50,000 per month.

Dearness Allowance : 80% of Basic Salary which 1s considered for retirement

benefit. |

(3) Medical Allowance : ¥ 4,000 per month.
He pays ¥ 50,000 per annum as actual medical expenditure. He is also given an
option by the company to reimburse the medical expenditure.

(4) City cbmpensatofy allowance : T 3,000 per month.

(5) Education allowance for two children : ¥ 5,000 per month.

(6) Residence provided by the company in Vadodara city. The company pays
< 20,000 per month as rent for the house. The pqpulation of Vadodara city 1s 22

lakh.
(7) The company has provided him domestic servant and watchman for which the

company pays 6,000 as monthly salary.
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(8)  The company pays him ¥ 3,000 per month as maintenance charges for his car

used for personal purpose.

(9)  He and the company both contribute 10% of salary to the recognized provident

fund.

(10) T 200 is deducted as professional tax from his salary every month.

(11) He can save ¥ 20,000 per month.

'_....r.l

Mr. Manan provides following particulars of his Capital assets f

2020-21:
Particulars Building for Land in
Urban area
Date of Transfer (Sale) 5-07-2020| 10-10-2020
Sales price (%) 12,60,000 | 60,80,000
Transfer expenses 0,000 - 30,000
Date of purchase 01-06-2001 01-01-2013 | 20-09-2015
7,00,000 3,00,000 5,40,000
50,000 - 60,000
40,000 - —
Purchase of new house (%) 40,00,000 — -
te of purchase of new house 20-02-2021 - -
Year Index No.
2001-02 100
2004-05 113
2012-13 200
2015-16 254
2020-21 301

Calculate taxable capital gain for A.Y. 2021-22 and advise him how the exemption

can be availed under Income Tax Act.
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4- "y h: ~ w v b i ¥ # ¥
(A What is Income from other sources ? Give any five illustrations of Income from

3 x . g NI : * - ’

other sources, State exemptions available under Income Tax Act for A.Y. 2021-

Yy 3 -

-~ I relation to Income from other sources, 10

(B)Y  Wnte short note on : 10

Lax paid in Advance and Interest on it

Section-B
3. Select appropriate option : (Any Five)

(1) Income arised from abroad and received also outside I

(@) Resident

(¢) Non-Resident

1l ¢ C
(2) Income arised from India butreceived outsidedndia iStaxable for
(@) Resident \ ) Ordinarily Resident

(¢) Non-Resi (d) All of these

e is decided on the basis of

(3) Taxabil In :
ome (b) Residential status
se {d) All of these
is assessed as income from house property.

(a) Income from farm house

(b) Rent received from open plot of land

(c) Income from assets held by a trade union

(d) Self-occupied house

(5) Net Annual Value =
(a) Gross Annual Value + Municipal Taxes paid by the land lord
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(b) Gross Annual Va
(c) Gross Annual Va
(d) Gross Annual Va

ue — Municipal taxes paid by the land lord

ue + Municipal taxes paid by the tenant

ue — Municipal taxes paid by the tenant
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(6) An assesse can hold houses as sclf-occupied for P.Y. 2020-21 of
which net annual value is considered as nil.

(@) One (b) Three
(¢) Nil fd) Two
(7)  Admissible depreciation is considered as 50% of prescribed rate if the asset is
used for less than days during P.Y. 2020-21. @
(8) 360 () 180
() 300 (d) None of these

(8)  When salary paid to a partner by a partnership firm is an
the firms then salary received by the partner is asgesse

partner.
~ (a) Income from other sources
(c) Capital gain % o1 business and profession
®) 1S not an ﬂt‘li55$ ' tion to Income from business and
profession. | ' -
(a) Expens ientific Research |

on Business Premises
ese _

is not fully tax free security.

ational Defence Gold Bond — 1980

(b) Special Bearer Bond — 1991

(¢) 7% Capital Investment Bond

(d) Equity share
(11) Pension received after retirement is taxable as Income from
(a) Other sources {b) Salary
(¢) Capital Gain (d) Business and Profession
(12) method of reducing tax is recognized under Income Tax Act.
(a) Tax Evasion (b) Tax Avoidance
(c) Both (a)and (b) (d) Tax Planning
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