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bill for A.Y. 2018-19 and A.Y. 2019-20 of

. (A) Keeping in mind the finance
Individual write details notes on tax slab, related cess and surcharges. 14
OR
(i)  Explain which steps are advisable to consider tor Tax Planning. %
(i) Explain steps of computation of taxable income and determination of tax
liability of an individual. 7
| (B) Select correct option from given below option : (any four) 4
| (i) Tax Planning means
; (a) ltisvalid method for tax reduction.
) (b) Itis invalid method within the legal work of tax reduction.
! (c) Itisinvalid method of tax reduction.
(d) None of above
(i1)  For the assessment year 2018-19 if senior citizen and very senior citizen’s
taxable income was ¥ 11,00.000, their tax liability respectively will
4 and:X .
| (a) 1,44,200 and 1,33,900 (b 1.33.900 and 1.44.200
i (c) 130,000 and 1.40,000 (d) None of above
(iii) One of the objective of tax planning 1s ,

f (a) To reduce tax burden of the tax payer
(b) Basic objective of tax evasion :

(c) Tax reduction is done by using loopholes of tax system

-/
(d) None of abave
GENIUS

(iv) According to law tax evasion methods mean »
(a) Itis dishonest method for tax reduction Guruji
(b) It is honest method for tax reduction
(c) Itishonest method but used expertise for tax reduction

(d) None of above

(v) Larger burden of direct taxes falls on
(a) Rich class people (b) Middle class people
(c) Poor class people (d) None ot these

NE-133 | 7 | P.T.O.
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(A)

NE-133

(vi) Income Tax Act is applicable to
(a) Whole India '

(b)  Whole India except Kashmir

(¢)  Whole India except Sikkim

-/
(d) None @N"US

Guruji

Shri. H.K. Doshi is a Canadian citizen since last 14 years. He visits Ahmedabad
city in India every year and stay in Ahmedabad for few months. Determine his

o

residential status for following three options and also what kind of tax planning
was to be done by him so that he could have been reduced his total taxable
Income ?

(I)  Ifhe stay in India during month of April, May and June every year.
(1) Ifhe stay in India during month of May, June and July every year.
(1) If he stay in India during 1 May To 15" August every year.
Information about his income as follows for A.Y. 2018-19.

(a)  Profit on sale of house property in Ahmedabad and that income received in
Canada < 4.00,000.

(b)  Business controlled from Ahmedabad and Income received in Canada
< 5.00,000:

(¢)  Rentincome on Assets received in Canada T 3.00.000 and income brought
to Ahmedabad.

Give necessary calculation and Guide what type of tax planning was to be done.
OR
(1) Shri Himesh is a government employee his total gross annual salary income
was ¥ 20.00.000 for the A.Y. 2018-19. Calculates taxable salary and
examine appropriateness of his tax planning,

() Medical allowance is T 10.000. Annual actual medical expenses is
T 15.000.

(II)  Tax free entertainment allowance ¥ 18.600.
(1) Protessional tax ¥ 200 per month:

(IV) Investment in Public Provident Fund A/c ? 30,000 and deposit in
Savings Bank A/c. with SBI Z 10.000 every month.

(V) He has given donation to prime minister national relief fund T 20,000,

(V1) Investment in national pension scheme u/s 80 CCD (1B) X 50.000.

8

14



(i) Smt. Shweta has two house propertymamed *Kavisha” and “Saloni”. Both
houses are self-occupied. The following are the details of the properties.
' House House
Particulars “Kavisha” “Saloni”
. ®) )
Municipal Value : 2.00.000 | 2,60.000
Fair Rent 2.20,000 | 2.80,000
Standard Rent 2.40.000 - | 2,40,000
Total Municipal Taxes (20% Outstanding) 25.000" | 50,000
Interest on housing loan for construction 50.000 25,000
Suggest which house should be opted by Smt. Shweta tobe assessed as selt-
occupied so that her taxable liability can be minimised.
4

(B) Select correct option from given below option. (Any four)
(i)  Income which accrue ot arise outside India from business controlled from
India is taxable in case of tollowing resident.
(a)  Ordinary resident only
(b)  Resident but not ordinary resident
(¢) Both ordinary resident and resident but not ordinary resident

(d) Non Resident

(i) Family pension reccived by family member of deccased employee is

taxable under
(a)  Income from Salary m’

(b) Income from House Property
(¢) Income from Business Profession -
(d) Income from other sources GENCIJU@%

(iii) Shri Kaivan has been paid cducation allowance ¥ 5.000 by employer for
three children. What will be his exempted education allowance

(a) T2.600 (b)y 2,400
(¢c) T 1.400 (d) None

(iv) Housing loan taken betore 01-04-1999 for repair or if loan is taken for
purchase of house property. maximum permissible amount for deduction of

interest is 3 and %
(¢) ¥30.000:% 1.50.000 (d)  Z2.00.000: 30,000

- 9
D132 P.T.O.




3. (A)

(i) What is deposit scheme ? Explain.
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(v)  Municipal value, Fair:rent and Standard rent for self-occupied house
property is T 20,000, ¥ 26.000. and T 22.000 respectively. Housing loan
interest is ¥ 30,000. Find out taxable income for selt-occupied house

property.
(@) ¥ -28,000 (b) ¥ -30.000
(¢c) T-4.000 - (d) None

(vi) Dividend paid or payable by American company outside India is:
(a) Taxable in case of Resident but not Ordinary Resident.
(b) Taxable only in case of Ordinary Resident.
(¢) Taxable in India in case of Non-Resident only:.
(d) Taxable in case of company paying dividend.

The return of income for assessment year 2018-19 of Smt. Sapana is ¥ 18,20.000. 14
The Advance Tax deposited is as under : . )

On 15-09-2017 % 91,000

On 15-12-2017 T 1.04.000

On 15-03-2018 % 1,17.000 L @c'ﬂl?

Last date of filling return was 31™ July 2018 but Actual return was filed on
15-10-2018. Assessment was done u/s 143(3) at ¥ 20,80.000 by assessing ofticer
on 20-11-2018.

The Assessee has paid T 19,255 as tax deducted at sources.

Compute interest payable u/s 234A., 234B. 234C by Smt. Sapana in the following
cases :

(a)  While presenting income tax statement.

(b)  While assessing income tax statement.

OR
(i) Kumari Labdhi has done following transactions for the accounting year
2017-18. Find out taxable capital gain : 7

Sr. | Name of Assets | Date ot” | Purchase | Date of | Selling |Transter| Index
No. Purchase | Price? Sale PriceX | Fee? | No.
\J{ Urban Land 01-01-01 | 15,000 |01-O1-18 | 1.83,200] 1.600 | 100
g Residential House [ 01-01-04 | 3.27.000 | 01-01-18 {9,16,000| 16,000 | 109

~ [(only one)
N [Jewellery 01-01-10 | 2.96,000 | 01-01-18 |6,48,000| 4.000 | 148
4 |Personal Car 01-01-12 | 4.00.000 | 01-01-18 |2,00,000| 3.000 184

Other Information :
(i)  Fair market value of urban land on 0l -04-2001 was ¥ 30,000.
(ii) She purchased a new residential flat for ¥ 90,000 on 01-03-2018,

(iii) Index Number for the financial year 2017-18

10
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4. (A)

U

(B) Select correct option from given below option. (any three) 3
() Which'type of person will get deduction benefit u/s 54B in Capital Gain ?
(a)  Individual |
(b} HUF
(¢)  Both Individual and HUF
(d) None
(i) Investment in specified bonds after 01-04-2007 in long term Capital Gain.
How much maximum exemption limit allowed u/s S4EC ?
(a) % 10 Lakhs (b) ¥ 30 Lakhs
(c) T 50 Lakhs (d) None
(iii) Generally formation of Index number is based on:
(a) Interest Rate (b)  Risk Rate
(¢) Inflation Rate (d) Poverty Rate '
(iv) Under section 234 (A)....
(a) For defat.ll't in payment of Advance Tax )
(b) For deferment of Advance Tax
(c) For defaults in furnishing return of income @EN“US
(d) None of above Guruji
(v)  As per Income Tax Act u/s 208 Advance tax is payable provided it is ....
(a) Upto< 2,000 (b) Upto T 5,000
(c) < 10.000 or more (d) None
Give the definitions for Goods & Services under Goods and Services Tax Act-
2017. Also explain which is the different types of benefits to the various stake
holders / parties due to Goods & Services tax. 14
OR
(i)  Write short notes on : Goods & Services Tax Council & its functions. 7
(i)  Shri Rupesh has undertaken sales of ¥ 10,00,000 in the month of May 2018

NE-133

@ 12% GST. He has purchased goods of T 4,00,000 @ 18% GST from
registered person. This month also he has paid ¥ 20,000 to the expert
(Advocate) GST @ 18% under reverse charge mechanism. Unutilized input
tax credit for the month ot April-2018 was ¥ 24,000. 7
Determine the amount of GST to be paid by Shri Rupesh in the month of
May-2018.

11 P.T.O.



(B) Select correct option from given below option. (any three) 3

(i) From the following which taxes are cancelled due to implementation of
Goods & Services Tax Act-2017 ?
(a)  Service Tax . (b) Value Added Tax
(c) Central Sales Tax (d)  All of the above
(i)  What is the turnover limit for the small tax payers in introduced relief
scheme ?
(a) T 500 lakhs (b) ¥ 200 lakhs
(¢) 100 lakhs (d) < 50 lakhs
(i)  What is the new name of Central Board of Excise and Custom (CBEC) ?
(a)  Central Board of Excise and Custom (CBEC) e
(b) Central Board me Indian Taxes and Customs (CBIC) . :
(¢)  Central Board of Direct Tax and Customs (CBDC)
(d)  Central Board of Indirect Taxes and Customs (CBIC)
(iv)

For incorporation ot Goods & Services Tax in the constitution related with
tax provisions which amendment bill was presented in Lok Sabha ?

(a) 123 , (b)y 121
(¢) 120 (d) 122
(v)  Which Goods & Services Tax is collected for Interstate supply ?
(a) SGST (b) CGST
(c) UTGST (d) IGST
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