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- 1. (A) Give answer of the following questions :

(1) What is Corporate Fmancml Reporting ? Explain its qualitative
characteristics. 7

(2) Discuss the srgmﬁcance of Corporate Financial Report. : 7
"~ OR

Give answer of the following questions :

(1) Explain seven essential qualities of transparent Financial Report.

(2)  Discuss the objectives of Corporate Financial Reporting.

Select correct alternative out of alternative given for each question : (any four) 4

(1) . “Valuation of inventory is done at cost price or market price, whichever is
lower.” This sentence shows . assumption.

(a) Going concern -

/(b) * Conservatism \ s
(c) Accrual »
(d) Matching of Revenue and Expenses o d :/J'

(2)  Which of the following is not quantitative financial statement ? -~
(a) Cash flow and funds flow statement : GENIUS

(b) Statement of board of directors _ : ' Guruji
(c) Consolidated financial statement :
' (d) All of above

(3) “Credit purchase is recorded in the book of account as and when it is done,

not at the time of payment to ¢reditors™ this sentence shows -+ assumption.
(a) Going concern 5. .(b) Accrual
(c) Consistency .. (d) Conservatism

(4) Indian F 1nanc1al Reportmg, System is influenced by which of the followmg ?
(a) RBI . (b) Stock Exchang,es

(c) SEBland Company Act-2013  (d) All of above
s | P.TO.

A




o ~(5)  The utility of financial statements information's is conditional on
(a) Consistency (b) Cost-Benefit
(¢) ' Reliability (d) All of above

(6)  Who uses the Financial Statement ?
(a)  Shareholders
(b) Creditors
(c) Government and its Agencies
(d) All of above.

2. (A) Giveanswer of'the following questions :
< (1) Discuss Voluntary components of Corporate Financial Reporting.
('7) DlSCUSS Mandatory components of Corporate Financial Reporting.
Bldast g OR
" Give answer of the following questions :
(1) Explain the meaning and legal requirement of Cash-Flow Statement
: (;’)- Dlscuss the Role of Compames Act, 2013 in the context of ﬁnancial reporting

B (B). Select correct altérnative out of alternatlve given for each question : (any four)
(1) Corporate Financial Report 1S prepared as per prescnbed format demded by

“(a) Company Act & prevallmg, g,uldelmes
(b}  Auditor

 (c) Company Secretary - . “

' r(c_t) | Directors of the company

: (2) Accountmg Standard-3 relates to @EN“US

o4 Guruji
(a’) Cash Flow Statement  (b) Earnings per share (EPS) '
(c) leed Assets ‘ £ (d) Disclosure of accountmg, pO]lCleS
' : ,'.(3) Which of the followmg is not included in voluntary disclosure ?
AU (a) Director’ s Report (b) Inflation Accounting
QOO T (c) Economlc Value Added (d) Human Resource Accountmg

w41 (4)Y Which of the fol]owmg is not Mandatory dlsclosure ?
v (a) “Environmental details '
t , ~'(b) Profitand Loss Statement
... (o) - Balanée Sheet
i (d) Corporate Governance Report
CoNmam B 6
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3. (A) “Give answer of the following questions :

—

(3)

(6)

(1)

()
Bz

&

GENIUS
Guruji

NH-111

Which of the following is a part of Directors’ Report 2.

(a) Description of the principal activities of the company

(b) Value Added Report
(c) _Fund flow-Statement
(d) All of above

Which of the following is regulatory body for corporate ﬁnan;:'ial reponi,ng 7
(a) SEBI (b) RBI "
(c) Stock exchange (d) All of above

B,

Ayushi Ltd had imported a machine from Japan for ¥ 5000000 on 1-06-201 6
on which 10% trade discount was received. Custom duty @ 20% was pa1d
Port charge and octroi was amounted ¥ 2,00,000. An expert was invited from
Japan for installation of this machine, to whom fees and other €xpenses pald

% 4,00,000. e
~ On Ist July, 2016 a loan of T 10,00,000 was taken for purchase of the
machine at interest rate of 9% per annum. Machine was started for
commercial use on st January, 2017. Depreciation is charged as per stralg,ht
line method at 10% per annumn.
From the above details calculate the following as per AS-10:
(i) - On 1-06-2016 the original cost of the machine in the book of account...
(i) On 31-03-2017 book value of the machine after depreciation. 3
(iii) On 31-03-2018 book value of the macllline after depreciation.
From the following information of Yug Ltd., calculate basic EPS as per .
AS-20: o 7.
Date Transactions No. of Shares
1-04-2017 Opening balance of equity shares ~ 2000000 |
1-07-2017 Equity shares issued for cash 400000
' 1-01-2018 Buy back of equity shares 200000
31-03-2018 Closing balance of equity shares 2200000

The profit before tax of the company for the F.Y : 2017-18 was < 1,00,00,000.
Tax Rate @ 30%. The prgference share dividend of the F.Y 2017-18 was

% 3,00,000.
OR

Give answer of the following questions : ,

(1
(2)

Explain Accounting standard- 18 : Related Party Disclosure
Explain Adjusted EPS and Diluted EPS with illustration.

L]
B
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4. (A)

(B) State whether following statements are “True” or “False” : (any three)

(H Accounting Standard-11 relates to “Disclosure of accounting policies”.
(2)  As per Accounting Standard-18 Trade Union is deemed to be a related party.
(3)  Convertible debentures are used for calculating diluted EPS.
(4)  Asper AS-1 “Any change in an accounting policy which has a material effect
should be disclosed.”
(5)  Accounting Standard-10 is not applicable to Goodwill.
Give answer of ‘the fellowing nuestions :
(1)  Explain Merits of Segment Reporting.
A L s el y @ENI]US
(2)  Explain Demerits of Segment Reporting. Guruji

OR

~ Give answer of the fdllowing ; questions :

(1) Inreferenceto Segment Report, explain the types of Business Segment.

(2)  From the followmg mformatlon determme Reportable Business Segments :

Segments ' (Amount in T lac)

Particulars|jjealth| Food Electronics| Garments Beauty | Mobile

Products| Products | Phone
Segment | 30 8 c 32 (14) 20 30
Profit-loss -
Segment 210 78 280 98 50 | 172
Revenue
Segment | 300 95 | 500 145 60 1250

| Assets '

(B) State‘ Whéther followmg statements are “True” or “False™ -

Wy

U NHA111

(any three)
"I the segment s assets are ”5% or more than the total assets of all segments
s segmient is classified as reportable segment.

““““

TAS per Companies Act, 2013 segment reporting is voluntary in Indla
Preliminary expenses are not included in segment expenses.
Segment report is useful for allocation of resources.

Profit on sales of investment is included in segment revenue.

3



