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1. (a) Explain characteristics of corporate Financial Reporting. * 7
OR: "
What is included in corporaté Firiancial Reports published in Indid:
- (b) Answer any two in short : _‘ 3
(i) Which factors affect evolution of accounfing ﬁmcum ?

'.-l'.l‘l -'

(i1) How the Corporate Financial Reports are useful to an mvutor ?
(iii) What is Corporate Financial Report ?

“I

(c) Answer in one or two sentences : 3

(i) State concept of Accrual.
(i) What is true and fair view of state of affairs of financial acconnts 7.

(iii) What is included in‘accounting information ?

2. (a) Explain mandatory disclosures with illustration. s
OR
Explain importance of corporate financial reporting.
(b) Answer any twoin short : - : 4
(i ) What is voluntary disclosure ? Give any one illustration of it. |
(i) What i is usefulness of cash flow statement ?

@t What is si gnificance of mandatory disclosure ? |
(©) Answer in one or two sentences : ' ' 3
s (i) State any two characteﬁstics of maﬁdatnry dis:clnsure.

(ii) State significance of voluntary disgln.sure.

(i) State any two characteristics of voluntary disclosure. - . '
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. (a) Following information is provided by an accountant of a company.

Particulars _ 2 ment Ty
. Plastic | Textile Cunstructinn Service
Segment Assets (3) 1440 | 2880 1080 | 720 |
Seginent Revenue (%) 10800 21600 30000 | '2:4‘{'}0‘.
| Segment Profit (3) 1800 6000 360 | (450)

Determine reportable segments.

OR

| Write note on disclosure of segment reporting. =

(b) Answer any two in short :
(i) What is business segment ?

we (ii) Explain factors-affecting business ée’g‘mentt e
.. (iii). . State scope of accounting standard 17 for segment reporting. -

(c) Answer in one or two sentences : i
(i) Show the classification of geographical segment.
(ii) State two nb_;ectwés of segment repomng - AP

(iii) Which accounting standard and.method ls applmable for preparanpn of”
cash flow statement.

4. (a) Determine project cost from ﬁ]]uwiﬁfhfnnnatiun:

| Particulars K-
Cost of direct material 52,00,000
Cost of direct labour | 5,00,000
Other direct éxpenses | - 3,50,000
Allocatqd indirect labour ' 37,00,000
Admmlstrahv: gxpenses 1,30,000
 Depreciation | | | 1,20,000
Fo]]awmg were the total assets and funds of the company.
_Eqm_tjr Share Capital | 1,80,00,000 |
“90% Debentures 20,00,000 -
- Fixed Assets i B 80,00,000

Explain mns:derannns in-the selection of accounting policies as per accounting
standard 1 of “Disclosure ﬂf Accounting Policies”.
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(b) Answer any t“u In shnrt A " 4
(1) W'hat is ev ents nccun:ng; after balance sht.et ? o
( u) What 1S fm ﬂurable and unfavourable events ?
(11) ,W ho are related parties ?

(c) Answe_r m one or two sentences : : 3
(i) State the scope of u-:cnﬁnting standard - 20 for “Eamning per shar::“.
(1) What is potential equity share ?
(i1i) Give formula for calculating basic. eamning: per share and diluted earning

per share.
5.  Select correct alternative out of alternatives given for each-quesfion :.- 14
1) is not an-assumption for preparanﬂn and presentation: of - financial-
statements. i+ |
(a) Consistency " (b) Gnmg CONCErn
(c) Accrual I (d) Obj_ecttuty
(2) . is element of financial statements. , *
(a) Assets (b) “Liabilities
(c) Revenue and Expenses. (d:) + All of these

(3) Corporate reporting 1s
(a) Only quantitative ._
(b) Oanly qualitative
 (c) Quantitative and qualitative both
(d) Nei ther guantitative nor qualitative

(4) 1S not a mandatory disclosure.

(a) Statement of profit and loss (b) Balance Sheet
| (d) Inﬂatmn Accnuntmg |

(c) Cash flow statement
disclosure is decided as per cumpames act.

(b) voluntary
neither mandatory nor voluntary

(5) Format of
(a) mandatmy

-l (c) mandatﬂry and vnlmtary both (d)

E (6). is voluntary dlsclusure -

@ Humaﬂ resource acmuntmg (b) -
(d) _All of these
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(7) For , different accounting methods can be applied.
(@) Method of depreciation

(b) Valuation of inventory

(c) Accounting treatment of goodwill

(d) (a)and (b) :
(8) Accounting Standard — 10 for “Accounting of Fixed Assets” is not applicable t_”.

(a) Land and Building (b) Machinery
(¢) Fumiture - (d) Live stock
(9) is not included in cost of asset.

(a) Import duty
(b) Installation cost
(¢) General administrative expenses
(d) Transportation expense

(10) Accounting Standard — 17 relatesto _____
(a) Disclosure of segment reporting
(b) Valuation of inventory
(c) Eaming per share s
(d) Related party * L (N

(11) As per Accounting Standard %17, scope of segmept reporting is not applicable
to ¥ | ' |

————

(a) List (b) Unlisted

(c) Listed whose annualturnover is less than T-50 crores

(d) Unlisted whose annual turnover is less than 3 50 crores
(12) Reportable segment is decided on the basis of :: b

(a) Ability to €am revenue |

(b) Ability to eamn profit | _

(c). Assets allocated to respective segment out of total assets

(d) Allof these

.(13) As per concept the method of valuation of inventory is not changed
. every year. . it |
"~ (a) Consistency (b) Going Conc‘em _
(c) Accrual | (d) Prudence

(14) Financial statements are prepared on the basis of s
e ) Concept of accrual ‘ (b) Concept of gmqg cnncem
(c) Conceptof full disclosure ~ (d) All of these |




