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[Max. Marks : 50
_ _ . . i
Instructions : (1) Al questions in Section — I carry equal marks. _ _

(2) Attempt any two questions in Section — I.
(3) Question No.5 in Section — II is compulsory.

SECTION -1

Gaurung Ltd. and Gopi Ltd. were amalgamated on 1-4-20208.A new company Mlsha
Ltd. was formed to take over the business of both compames

. | Balance Sheets

Particulars

20

Guarang Ltd. | Gopi Ltd.

o S ™ X X
I. Equity & Liabilities : | 4 1 | |
(1) Shareholders® Fund "o QO A |
(b) Share Capital : | | |

Equity sharé Caplta] of % 10 each. l 12,50,000 10,00,000

10% Preference Share Capital of ¥ 100 each 6,25,000 | 3,75,000
(b) Reéserves & Surplus :
Genéral Réserve |
‘Investment Allowance Reserve
l : ' Profit & Loss Account
(2) Non-Current Liabilities :

.+ Longterm borrowings 12% Debentures of Z 100 1,25,000
i' each

_(8) Current Liabilities

3,75,000 | 2,50,000
1,00,000 25,000

1,50,000 1,00,000

62,500 ‘

11. Assets :
(1) Non-current Assets :
(a) Fixed Assets :
Tangible Assets

(market value is 20% more)
(b) Non-current Investments
(2) Current Assets
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| ;,Addiﬁonal Information : - by

- A ) . e uivaleﬁi .number of
Lo (1‘)_.? Preference sharecholders of the ;two companics arc issued €4 -

share (face value

12% preference shares of Misha Ltd. at a price of T 120 pet
- T 100). R
(2) Equity shareholders of the two companies are issued equiva/“™
shares of Misha Ltd. at a price of 12 each having a face valu€ 0f < 10 each.
(3) 12% debentures of Gaurung Ltd. and Gopi Ltd. are discharged by Misha Ltd.
issuing such number of its 15% debentures of ¥ 100 each so as to maintain the,

same amount of interest.
(4) Investment allowance reserve is to be maintained for more 2 years. - A N
Write Journal entries in the books of Misha Ltd: And prepare Balance Sheet of Mishay, %
Ltd. as per Indian Accounting Standard — 103 (Ind. AS-103) OR Accounting Standard-
14 (AS-14) assuming that amalgamation is in the nature of purchase. >

lent number of eqUit?

2.  The following are the summarized Balance Sheets of Niraj [td. and Niyati, Ltd. as on

31-3-2020. 20

Particulars

I. Equity & Liabilities :
(1) Shareholders’ Fund:
(b) Share Capital : * 4

8000 equity shares of % _10__"each'.- | 8,00,000 |
40000 equity/shares.of 210 each —~|  4,00,000
(b) Reservesy& Strplus®), _ |
- Profit &Jooss Aecount 80,000 60,000
(2) Qurrént Liabilitiés :
e [ Tradepayables: Creditors 40,000 | 50,000
L\ Total: | 9,20,000 |  5,10,000
| I Assets : 4
N\ Y, Non-current Assets :
% '  (a) Fixed Assets | 3,60,000 3,50,000
| _g Tangible Assets
Land &Building

| (b) Non-current Investments
Investments 24,000 equity shares of Niyati Ltd.
(2) Current Assets :
‘ (a) Inventories : Stock
' (b) Trade receivables : Debtors
| (c) Cash & Cash equivalents :
Cash and Bank

Tota] :




T 30,000 in profit and loss credit

res in Niyati Ltd. on 1-4-2019, when Niyati Ltd. had

Niraj Ltd. acquired sha 0L, ;wne, i
balance. The half stock of Niyati Ltd. is part of

purchase from Niraj Ltd. Niraj Ltd. sells its goods yield 25% profit on selling price.

Niyati Ltd. yet has to pay ¥ 10,000 to Niraj Ltd. This transaction is recorded in the

books of both the parties.

(2)

Prepare consoljdated Balance Sheet as on 31-3-2020.

3. (A) Explain EDP Audit. B 4 100,
(B). Write short notes on Consolidated funds of India. & N' 10
4. (A) Give the difference between Cost Audit and Financial Audit. VN ¥ "
(B) Discuss various techniques of Management Audit. _: : S S 10
SECTION- I
5.  Choose the correct option (any five) : A ) & . 10
(1) The excess of purchase cnhsi‘dgraﬁﬁn ovenNet Assets is
(a) Goodwill __ "f ' __ (b) Capital Reserve
(c) Revenueds0ss Q " (d) None of these

Capital Reserve=

(a)l "Net Assets.—Purchase consideration

\(b)"\Total Assets — Total Liabilities

R (ch Purchase consideration — Net Assets

\ »

(4)
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() None of these
A company has 40000 equity shares of X 10 each. The new company will give
3 shares for every 5 shares of ¥ 10 each at ¥ 15. Calculate purchase consideration.

(a) ¥ 3,60,000 (b)  2,40,000

(c) ¥10,00,000 ' (d) None of these _
What will be the change in the holdinlg company’s interest in the subsidiary
company when subsidiary company issues bonus shares 7 |

(a) No change in holding company’s interest.
(b) Increase in holding company s interest.

(c) Decrease in holding company's interest.

(d) None of these.

P.T.O.




.‘ s - (5) Pr0ﬁt not dealt wnh means -

(@) Share of hﬁldmg compaﬁsg in undlstnbuted revenue profit of sub51d1ary
‘ campany | |

~ ' (b) Share of holding company m cap1tal profit of subsidiary company.
(c) Share of holding company in revenue prof t of subsndlary company
(d) None of these. '

(6) Unrealised profit in stock '

(a) Subtract from stock (b) Add instock

' - @
(c) Addin profit & Loss - (d) None of these \
(7) How many sections are in Government Accounting.? 0
(a) 6 " b) 3
© 3 | (d) None of these | |

(8) Whatis SAI ?

- (a) Supreme Auditor of India

AEwea®). Supreme Audit Instltute of India
(c) Both (a)and (b) By

(d) None of these
(9) Which of the following is.

ment Accounts ?
Constitutional Funds of India
(c) Contingenc None of these

(10) Cost Audi

Directors
areholders in the General Meeting

f these

(b). 1965

| (d) Noneof these

( 12) Which of the following is not component of Management Audit ?
(a) Efficiency Audit - (b) Internal Audit
(c) Propriety Audit ~ (d) None of these




