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1. . The following are the Balance Shect of Samir Ltd. and Ayan Ltd. as on31-3-2015: i

cach fully paid up

12% Preference
Shares of ¥ 100 ecach

fully paid up
Gencral Reserve

Investment Allowance
Reserve

Profit & Loss A/c.
10% Debentures
Creditors

Samir Ltd. decided to takeover Ayan Ltd. on 1™ April, 2015 on following terms :
(1) Samir Ltd. will issue 11000 equity shares of ¥ 100 each fully paid to sharcholders

of Ayan Ltd.
(3)" Samir Lid. will issue 2100, 12% preference shares of ¥ 100 cach fully paid to
Preference sharcholders of Ayan Ltd.
(3) Debentures of Ayan Ltd. will be exchanged for 12% new debentures so that they
will get the same income of interest.
(4) Investment allowance Reserve is to be maintained for more 2 years.
P.T.O.
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' 1
Prepare the balance sheet of Samir Ltd. after amalgamation on mmmm -
(a)

(b)

The 4malgamation is in the nature of purchasc.
The amalgamation ts in the nature of merger.

OR

I (a) Discuss lhc rnclhods of writing of accounts of amalgamation as per h
Standard -

(b) How would you determine purchase price under intrinsic value when Cross
holding prevails in the case of amalgamation ?

ccounting
7

7

L)

!n.l

The following are the Balance Sheets of H Ltd. and S Ltd. as on 31-12-2015 :

“ 3 HH“H

Equity share capital of | 6,00,000

T 10 each

General Reserve 2.00,000
P& L Al | 2

| 0% Dcbentures -
Creditors 3,00,000

Current A/c. with H -
Ltd.

NI-101



| :
(1) H Lyg. equired shares in S [1d. on 1-

(2)

(3)

(4)

(3)

Prepare a consolidated Balance Sheet on 31-12-2014.

were T 4

1-2014 when the Resenve and P & | Alc.
00,000 and ¥ 2.00,000 respectively.

On 1-10. .
e 2014 S 4. 1ssued one share for every four shares held as Bonus. shares
ace
| Value of ¥ 10 each, No entry is made in the Books of H Ltd. fof the
rm'm of the Bonus Shlm_

On 31.3.
2014 S L. declared a dividend out of its preacquisition profits of 25%

- : |
N 1S capital. H Lud. credited the dividend received to its P & L Account.

A remittance of ¥ 10,000 by S Ltd. to H Lid. has not yet been adjusted in the

books of H Ltd.

Creditors of S Lid. include ? 1,00,000 goals supplied by H Ltd. on which H Ltd.
made a profit of ¥ 10,000. Half of the goods are still in stock of S Ltd. on

31-12-2014,

(a) Rimsha Lid. has acquired 6,000 equity shares of Heena Ltd. on 1-10-2012. that

paid up share capital of Heena Ltd. consists of 10,000 equity shares of ¥ 100 each
and 2,000, 8% preference shares of ¥ 100 cach. The accounting year of Rimsha

Ltd. and Heena Lid: ends on 31" March.

The lnet profit (after tax) of the last three years camed by Heena Lid. were as

follows :

Year Profit
¥
2012-13  3,00,000
2013-14  3,50,000
2014-15  4,00,000

11
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The Heena Lid. had declared a dividend of 10%. 12% and 15% respectively
duning these years and Rimsha Lid. credited this dividend to its Profit and Loss
Alc,

From the above information, calculate the details regarding the “dealt with profit*
and “not dealt with profit” to be given by the Holding as per Section 212 of the
Companies Act.

(b) Explain any two : 4
(i) Holding company
(1)  Minority interest

(1) Capital profit

(c) Explain “profit dealt with and profit not dealt with™ in statement of Section 212. 3
3. (a) Wrnie note on Government Audit. 7
OR
Explain EDP Audit,
(b) (i) What isintemnal Control ? 4

(i) WhatisC & CG?
(¢) (i) Whatare the power of Comptroller and Auditor General ? 3
(ii)) What is administrative contro] ?

(iii) -What is Reporting Procedure of Government Audit

4. (a) Distinguish between Financial Audit and Cost Audit. 7
OR

Write note on Management audit.

NI-101 12




(b)
(<)

Sclect correct option from given options for cach question .

(1)

(2)

3)

NI-101

Discuss aims of cost audit 4

o

How Management audit helps the business entity ”

14
The excess of purchasing price over net assets 1s

(a) Goodwill

(b) Capital Reserve

(¢) Capital Redemption Reserve

(d) Revenue Loss

Absorption is said to take place when

(a) acompany is formed to take over another company

(b) two or more companies liquidate 1o be taken over by the existing company.
(€) two or more companies liquidated 1o form a new company.

(d) one company acquires majority shares in another company.

According 10 AS-14, purchase consideration is payable to
(a) sharcholders

(b) sharcholders and debenture holders

(c) debenture holders

(d) share holders, debenture holders and creditors

13 P.T.O.



) Which one of the following reserves of the transferor company should be
included 1n the Financial statements of the transferee company ?

(@) General Resenve
(b) Capital Resenve
(c) S al I.Ilﬂr)' Resenve

(d) Dwvidend Equalisation Reserve

(5)  Cost auditor submits his report within prescribed time limits to
(2)  the shareholders
(b) the Board of Directors
(€)  the Central Government
(d) the Central Government withi 2 copy o the company

(6) Cost auditor is appointed by
(a)  the sharcholders in the general meeting
(b) the Central Government
(c) The Registrar of Companics
(d) . the Board of Directors

(7). The concept of management audit was coined in

(a) USA

14
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(%) General IT control include
(a) Administrative controls

(b) System development controls
(¢) procedural controls

(d) Both (a) & (b)

(10) Which of the following is included in structure of Government accounts ?

(a) Consolidated Funds of India
(b) Contingency Funds of India
(c) Public Accounts

(d) Al of the above

(11) Which sequence is followed under EDP ?
(a) Collection, feeding, arranging, classification and processing of data.

(b) Armanging, collection, feeding, classification and processing of data
(c) Collection, arranging. feeding, classification and processing of data

(d) Feeding, collection, arranging, classification and processing of data

A io1 15 P.T.O.



(12) What can be the time gap for the closing date of the financial year of subsidiary
company and holding company ?

(a) 3 months
(b) 6 months
(c) 12 months

(d) None of these

(13) What will be change of the holding company's interest in the subsidiary company,
when subsidiary company issues Bonus share ?

(a) Increase in holding company’s intcrest
(b) Decrease in holding company’s inferest
(c) Bothabove

(d) . None of these

(14) Unrealised profit on stock ....
(a) Add instock
(b) Subtract in stock
(¢). Addin profit & loss -

(d) Noneof these



