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I~ Samir Ltd. and Rimsha Ltd. were amalgamated on 1-4-2016. A new company Ayan
Ltd. was formed to take over the business of both companies. 1,4
- ‘Balance Sheet ‘
Liabilities | Samir¥. | Rimsha¥| = Assets - Samir 2 |Rimsha ?
Equity share capital | 10,00,000 | 8,00,000 |Fixed Assets 20,00,000 | 10,00,000 |
of ¥ 10 each ‘| (Market value'is
. - 20% more) .. . '
10% Pref. share 5,00,000 | 3,00,000 |Investments . | 2,00,000] 1,00,000
capital of ¥ 100 3 T |
each * | :
General Reserve 3,00.000 | 2.00.000 FCument Assets 2,00,000 | 4,50, 000
Investment 80,000 20,000

Allowance Reserve

Profit & Loss a/c 1,20,000 |. 80,000 |
2% Debentures 1,00,000 50,000
Current Liabilities | 3,00,000_ | 1,00,000

i | 24,00,000 [.15,50,000 | | 24,00,000 ) 15,50,000 |

Add-itic;nal Information ;

(1) Pref. shareholders of 'the two companies are issued equivaleni number of 12%
Pref. sharesof Ayan Ltd. at a price of ¥ 120 per share. (Face value of ¥ 100)

(2) Equity sharéholders of both the companies are issued equivalent number of
Equity sharesof Ayan Ltd. at a price of ¥ 12. (Face value of X 10)

12‘:% Debentures of Samir Ltd. and Rimsha Ltd. is discharged by Ayan Ltd.
issuinig such number of its 15% debentures of ¥ 100 each so as to maintain the

(3)

same amount of interest.-
Investment Allowance Reserve is to be maintained for 2 more years.

(4)
Write Journal entries and prepare Balance Sheet of Ayan Ltd. assuming that the

. amalgamation is in the nature of Purchase.
| OR

Write Journal ‘Entries and Prepare Balance Sheet of Ayan Ltd. assuming that the
amalgamation is in the nature of Marger (AS 14).
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Arsh Ltd. acquired 4,000 shares of Romin Ltd on 1-1-2015. Thmrbalance sheet as on

31-12-2015 was as follows : 14
Balance Sheet as on 31-12-2015
Liabilities Arsh Romin Assets - —- Arsh - Romin
Ltd. Ltd. Ltd. Ltd.4
Share capital of 1,00,000 [, - |Fixed Assets 80,000| 45,000
10,000 equity shares /
of ¥ 10 each fully
paid :
5,000 of Equity ~ 50,000 | Investments : 4000 40,0004, N
‘| shares of ¥ 10 each shares in Romin Ltd l
fully paid _
General Reserve 40,000 10,000 | Stock 20,000| 10,000
(1-1-2015) | , |
Profit & Lossa/c | . 20,000| 10,000 | Debtors 25,000| 10,000 |
Creditors 10,000 5,000 | Cash & Bank 5,000 10,000
1,70,000 | 75,000 1"1,70,000 | 75,000 |-

On 1-1-2015, the P & L A/c of Romin Ltd. showed a eredit balance of ¥ 4,000. Stock
of Arsh Ltd. includes ¥ 2,500 for goods at invoice price from Romm Ltd. on which the
later company made a profit of 25% on cost.

Prepqr:. a consolidated Balance Sheet as at31- 12-201_5;

OR

(a) Dlscuss the advantagm &*ﬂisadvﬂ&i‘gcs‘@ﬁ-lnldmg ‘company.

OR

Prepare statement undeér section 212 of the Company Act, with imagiﬁai-y ﬁ'gures. .

(b)

Write notes (any two) -

(i) Capital profit
(i) Minority interest
(iii) / Unrealised profit on stock

R

(a) Explain EDP Audit.

OR

) )
(i)
© ()
- (i)
(iii)

Explmn Government Audit.

What is control process ?
What is Reporting Procedure of Government Audit ? 2
State any one duty of C & AG.

What is CAG ?
What is Administrative Control ‘? |

-6
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Explain Cost ‘Audit.

OR
Distinguish between Financial Audit and Management Audit.
Write note on Management Audit Report.

Write qualifications of Cost Auditor.

3. Select correct option from the given options for each question :

(1)

(2)

(3)

(4)

(3)

(6)

M12-102

Net assets less capital reserve = 9 |
(a) Net liabilities (b) Purchase consideration E

(¢) Amalgamation expenses (d) Goodwill

A company has 20,000 equity shares of ¥ 10 each. New eompany will Bé given .'

4 shares for every 5 shares of ¥ 10 at a ¥ 12. Calculate purchase conmderatmn

(@ %160,000 (b) z1,92.000“' |

(©) % 2,00,000 (d) 240,000

According to AS 14 purchase considération 18 payahlel to

(a) Debenture holders (b) Shareholders ' R
(c) Creditors (d)" Shareholders and Debenture holders

Purchaser companyHina Limited purchased goods of ¥ 66,000 from the vendor
company Sarim Limitéd. Sarim Ltd. sold this goods at 10% profit on cost. On

the date of purchase 50% of the goods was unsold with Hina Ltd. then, find -

unrealised profit on stock.

@ 6,000 O (b) 3,000
(c) 6,600 (d T3,300
Holding company means

(a) A company holds on Board of Directors of other company

(b). A company acquires more than 50% of shares from other company

(c) Both of (a)and (b)
(d) None of these

Intenm Dividend
(a) Do not show in consolidated balance sheet

(b) Show at liabilities side in consolidated balance sheet
(c) Show at assets side in consolidated balance sheet

(d) None of these

14



(7) Subsidiary, company was sent a cheque of ¥ 10,00{} on 29-12-2015 which was
not received to Holding company upto 31-12-2015. This will show under the

head of |
(a) Cash in transits (b) Bank in transits
(c) Bills of transits (d) None of these-

(8) Whatis SAI? .
(a) Supreme Audit Institute of India
(b) Supreme Auditor of India
(c) Both (a)and (b)
(d) None of these
(9) Who can undertake test audit ?
(a) Comptroller and Auditor General

(b) C.A.
(c) Both(a) and (b)
(d) None of these

(10) How many sections are in Government Amﬁunting“?‘.

(@) 3 . - o ®), 4
e 5 (R
(1 1) Cust audlt was ﬁrst tlme intmducedan.lndm in’
7 (a) 1956 (b) 1960
c) 1965 (d) 2008
(12) The concept of management audit was coined in
(a) India \ £ (b) . Australia -
(c) USA ' = . (d) Srilanka

(13) Costauditis conducted under the direction of
(a) The Board of Directors (b) The Reglster of Cnmpany
\(c) . The Central Govement  (d) The Share Holders
| (14) Which of the following section deals with qualifications of cost aud:tor ?
(a) Section 233(B)(1) ) '(b).. Section 233(B)(4)
(c). Section 233(B)(5) S () ' Section 233(B)(6)



