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(A) Whatis International Accounting ? Explain its importance.

(B)

(A)
(B)
(A)
(B)
(A)
(B)

(A)

OR

What is scope of IFRS ?
Explain benefits of Convergence.

Exp]am scope of International Accounting,

OR

Discuss challenges to Convergence.
What is the role of IFRIC in developing IFRS ?

Explain characteristics of International Accounting.
Distinguish between Domestic Accounting and International Accounting.

An Indian Company purchased goods worth $ 6.00,000 from U.S.A. on |
$ 1,50,000 was paid at the time of contract. Balance amiount was paid as under :

1-6-2017 $ 2,00,000 Exchange Rate $1 =% 56.50

1-7-2017 $ 1,50,000 Exchange Rate §1
1-8-2017 $ 1,00,000 Exchange Rate $1

=% 58.70
=% 57.90

1202

-

[Max. Marks : 70

Exchange Rate on the date of purchase 1-5-2017 was $1 = ¥ 55.80.

(B)

OR

Pass necessary Journal Entries in the books of Indian Company.
Explain Integral Foreign operations and Non-integral Foreign operations.

~ ]

~

-5-2017.

-

- X Ltd. has its head office at Mumbai and its branch is in England. From the trial
balance of H.O. and branch as on 31-3-2018, Prepare (i) Trial Balance of Branch
in Indian Rupees and (ii) Fmal accounts of head office incorporating accounts of

branch

Trial Balance as on 31-3-2018

Debit'Balance .

H.O.
®)

| Branch

(Pound)

Credit
Balance

H.O.
®)

Branch
(Pound)

Purchase

Office Expenses

Cash and Bank Balance
Debtors

| Fixed Assets

Opening Stock
Cash sent to H.O.
Goods sent to H.O.
Branch A/c.

*5,00,000

1,20,000
- 40,000
1,70,000
8,00,000

60,000

1,10,000

4,800
880
1,280
600
240
1,200
2,000

18,00,000

11,000

Sales

Share Capital
Creditors

H.O. A/c.
Goods sent to
Branch

Cash received
from branch

10,00,000
4,60,000
70,000

1,80,000

90,000

9,000

250

1,750 |

18,00,000

11,000

'AC-112

5

s“‘

WA\

P.T.O.



Additional Information :

(i) Closing Stock : H.O. ¥ 70,000, Branc
(ii) Calculate 12 % depreciation p.a. on fixed assets.

Exchange Rate : ,
(i) 1-4-2017 1 Pound =% 86

(i) 31-3-2018 1 Pound =% 90

(iii) Average 1 Pound =< 88

h Pound 300.

. . ; . : i combination in
4. (A) Give meaning of Business combination and explain busmcss.

nature of merger. 1
(B) Explain Current Cost Accounting Method. L
' OR
Following are the Balance Sheets of H Ltd. and S Ltd. as on 31-3-201 7.
Particulars H. Ltd. @) | S.Ltd.in US (§)
I. Equity and Liabilities :
1. Shareholder’s funds .
Share Capital 20,00,000 7,500
(Each share of ¥ 10 each and $ 10 each)
General Reserve 4.,00,000 2,500
Capital Reserve 80,000 -
Profit and Loss Account 2,40,000 5,000
2. Non-current Liabilities :
Long term borrowings 4,00,000 10,000
3. Current Liabilities :
Creditors 2,40,000 2,500
~_Outstanding Expenses 1,60,000 2,500
Total : ' 35,20,000 30,000
II. Assets :
1. _Non-current Assets
Investment in S. Ltd. (10,000 shares) 5,00,000 — ‘
Fixed Assets . - 16,00.000 15.000
Other Investments 7,80,000 7.500
2. Current Assets : o ,
Stock . b _ , 1,60,000 4.000
Debtors ‘ : 3,00,000 1000
R 1,80,000 2,500
.. Total : 35,20,000 30,000

Additional Information :

(1) H. Ltd. purchased shares of S Ltd. on 1-10-2016. Balanc
Profit and Loss Account in the books of S Ltd. on 1-10
2,000 respectively. ' |

¢'of General Reserve and
-2016 were $ 1.000 and $

AC-112 | ' 6
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I
(2) Exchange rates are as under : _
| on [-04-2016 $1=%62 . R
| on 1-10-2016 $1=%63 &
on 1-03-2017 $1=%66
Average $1=%64
Prepare consolidated Balance Sheet of H Ltd. as on 31-3-2017.

5. Select appropriate'option. 14

(1) is included in the International Accounting.
\/(.K)’ Foreign Currency Transactions  (B) Effect of Inflation -
(C) = Integrated Accounts (D) Al of these

(2) IFRS are developed by
(A) CICA (B) ICAI

*é%/ IASB (D) SAIB

is not included in financial report prepared under IFRS.
(A)/ Statement of Financial Affairs
- Fund Flow Statement
Statement showing changes in Equity
(D) Cash Flow Statement .

4) is not included in Indian Entities covered under convergence to IFRS.

(A) Listed Entities

(B) Banking Entities

©) surance Companies

D ities having turnover less than 100 crores

~ (5) Exchange of various currencies at forward rate is called as
(A) ,Foreign currency (B) Forward Rate

\(?/ Forward Exchange Contract (D) Foreign Operation

(6) Ungér approach, Profit or Loss arising out of converswn of currency 18

nof recorded in income statement of current year.
). Non-Deferral (B) Partial-Deferral

(C) Deferral -+ (D) "Amortification

(7) Under type of ama]gamatlon assets and liabilities of Vendor company
are taken at their market value. Py |
(A) Merger | (B) Purchasc
(© 1 ger and purchase both (D) Acquisition

AC-112 : 7 . P.T.O.



8 _/ is not a method of consolidation. ;o
. . ' " ' » (Y ¥ )
A) Debt consolidation (B) Line by linc consolidation

(C) Equity consolidation (D) Pro-rata consolidation

(9) Conversion factor = L
A Index on the date of transaction
( Index at the end of accounting year

@/Hismrical Price x Index at the end of accounting year

100
Historical Price X 100
(©) Tndex at the end of accounting year
Index at the end of Accounting year
Index on the date of transaction

(10) Under Current Cost approach of inflation accounting, Profit is divided into

(A) Current Operating Profit (B) Realized Holding Gain

(C) Unrealized Holding Grains W(2) Al of these

(11) approach gives the effect of foreign inflation.
(A) The Restate — Translate approach
(B) The Translate Restate approach
(C) Restate Current value and conversion
All of these

(12) is ignored in historical accounting.
(A)~ Holding gain

(B) Replacement of asset

(BN Current value of Non-current assets

(D) All of these

(13) Under operation is carried out in more than one currencies.

(A) Non-Integral Operation \/(,BJ’Tntegral Operation
(C) Domestic Operation (D) All of these

(14) IFRS is related to business combinations.
(A) IFRS-1 (B) IFRS-2
\_er TFRS - 3 (D) IFRS -4

AC-112 ' 8

A f:a‘f.;ju‘-il 5



Time : 3 Hours]|

. (A)
(B)

(A)

(B)

(%]

(A)
(B)

)
(®)

3 (A)

AC-112

Seat No. :

AC-112

April -2018
M.Com., Sem.-1V
509-EA/ED/EE : International Accounting
[Max. Marks : 70
aticRrI Rauoll wgld #ed 22 A, HeTd AL, | 7
aticRrIvl Rauoll ugld seighl ol { &
| Ul
iU Rattol wg L aatell uuandl

221fs Ratioll wg 247 iR SRl vgld 23 gl 2 5.

LRI ALRUSIA WIZlsRELAL HIRELL (IFRS) A 5RIEA 2 S ?
UHIA l-IRQh (Convergence) -1l 812& 1Al UMl

el
UL HREIAL S5 UL

iRV Alsld wiZlserl WReL (IFRS) Rsudd™l AHIdRR B AlQusiA

iRl 2feie- WA (IFRIC) Al effisL 46 2

As IR $u-l g2 L. 1-5-2017 AL 1oy 24330518l § 6,00,000 Al viRIEL 831 SRR
quid § 1,50,000 Ygeail. olsl-{l 6 1 Horol ysdl -

1-6-2017 $ 2,00,000 [+ £ 51 =7 56.50
1-7-2017 $ 1,50,000 [[A3x € $1 = T 58.70
1-8-2017 $ 1,00,000 (AR €3 §1 = T 57.90
UiRIEMAL dlL. 1-5-2017 A1 Aoy RRMA €3 $1 = 7 55.80 dl.

R Al 243 oy 33 el el C s 7
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(B) RisfCict 217 Birisfid [l sr4o(R] uxondl.

1YL
ANet (&L Al v 20AE Hotdul 8. udll v $@-sHi 2ide 8. du. 31-3-2018

Al Aoyl e AU A WLl 12U UL R (i) UL, LR AL 512,
AR 2 (i) AL RUODN 2l 3yt LRI eUfils Rl TR 5.

dl. 31-3-2018 L RAov~AL S1=4L UL

@tua ousl R e o olisl e i
AU () | (UB~s) 211 7) | (UE-)
wRlel 5,00,000 | 4,800 | duLaL 10,00,000 | 9,000
B vl 1,20,000 880 | AxHgl 4,60,000 b
RAss-oles [Ries 40,000 | 1,280 | ABIER] 70,000 250
BAERL 1,70,000 600 | v AL, — 1,750
g,
2R Resdl 8.00,000 | + — s Hisde -
1321l 228 60,000 240 [Hie 1.80,000
oA AU MsAe Ass| - 1,200 | sawt widell
Wy 1A WA Wl —o | 2,000 | mdle Riss 90,000 | -
Hid
vl g, 1,10.,000 | -
18,00,000 | 11,000 18,00,000 | 11,000
QeURIL R :

(i) AR RIS : A AU T 70,000, Lt WG 300.
(i) RRAR Fesdliur Alls 12% auiRL il

CISTURLE

(i) dl 1-4-2017 1 UIB~s =7 86

(i) dbL31-3-2018 1 WB~s=% 90

(iii) U321l 1 B¢ =7 88

4. (A) Hausld Rsiel-l vl 2l RRsR QL MSR, AUy A AU,
(B) delHi sz [Rutoll ug qnomdl,
Y|
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dl. 31-3-2017 ALY H Ltd. 244 S Ltd. At Wist 3434 A yorol &

(% (CEI H. Ltd. %) | S. Ltd. i
1. SGA2l A vellsRIAL : = U8 Sl
1. ARSE3AAL eL8LL
ARHSL 20,00,000 7.500
(€35 T 10 2 SleR 10 -l S2) 2R)
UHLL AANHA 4,00,000 2,500
HSl 2 80,000 ~
., Mg, 2.40,000 5,000
2. [Bi-2ug v UCERIAL :
alotl AL gl 4,00,000 10,000
3. WY VUAERL:
ARIERL 2,40,000 2,500
v Ysaall-L olisl 1,60,000 2,500
: ECE 35,20,000 30,000
11. Mesdl:
1L B Rasdl
S. Ltd. HLRSWL (10,000 UR) 5,00,000 X
RRR Rasdl 16,00,000 15,000
24 A0 7.80,000 7,500
2. g, Rietsdl
RIS 1.60,000 4,000
BAERL 3.00,000 1000
ol-s [RUes 1.80,000 2,500
FGE 35,20,000 30,000
2 HURd] :

(1) dl 1-10-2016 <AL 3w H BREY S @GR AR viRla, vwRIEHL dhA S [@Ries-l

2,000

14

NS UM AR A AL-AgAl vl oSl 24453 1,000 SleR 244
SR el
) [ e AR e S
dl. 1404-2016 1 Slar =T 62
dl. 1-10-2016 1 SleR =T 63
dl. 1-03-2017 1 8leR =% 66
URRILL I SleR =3 64
H (@RS L. 31-3-2017 AL R1ov| DAsBict W1 U FUR 53,
)2 [d5EU YR4E 3 :
(1) iRl Raloll ugldi AL AL UL B
(A) [daall el uasrl (B) sl 2R
(C) @isBid [&lell (D) Al olul oY
(2) AR ALRUSTA WIZlsRe1-L YR (IFRS) $RL [Asuaa ™l 204 8,
(A) CICA (B) ICAI (C) 1ASB (D) SAIB
3) AL U192 [FRS S50 AUR SRellAL ALRUSIAL Sl Adl 2.

(A) ARSI R usts
(C) B FRER euldg a1

AC-112 3

(B) GLSlL Melle UAS
(D) RIS Uells Y\s

P.T.O.

—_—
- . -k b

R —



_—_— = —
.ii ﬁ L

)

(3)

(6)

(7)

)

)

2 2342 TFRS Rs0 A HIREN 60 A1elicll GRell24 A3 Acll 2. j

(A)  Alude AsHl (B) G531 AsHl
(€) b su-l=Al (D) 100 531s2ll A5 2-RAR HRIAcL 5L
ogel gl ARl B1Rad €3 2AM-A AR A 53 8.
A) [l waw (B) &iraS &R
() gRad AR SRR (D) [deall sl

. e
2[R 60 AARL 3UidR-AL 51REL Beetcll gl {5l AR AG U

DLl UstsHL AN A A

(A) B yeadl 260 (B) ilRis-¥eddl 2 (G1H
(©) Haadl e (D) i croneliAl 2GR

U5 ReAL 22y 3] AUAR Sl Breisdl 47 Ball el BHd Al 219 8.

(A) [Qel-lsel - (B) viRlel
©) [elszeliA viRlel oid (D) $RclldR8l
2 Asa{ls01Al weld A2l |
(A) ol 2islsr0 (B) &Molg Hisallsrel
(0) S92 2Aslsrel (D) MHIRR As{50
FUIR VAU =
Rl ARl YIS

(10)

(ay
(12)
(13)
 (14)
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(A) " Ratoll a 2ia yusiis
AlelRes Bud x Ruodl avi-l 2id yusiis
(B) 100
AldsiRis Exd x 100
©) Rauoll a2 Hsiis

Rl el vid yusis
(D) el kvl yusis
souciietedl Rautoll weldl aduir Msar AERERL WL g1 AL [Qeumd
SAIHL 241 6. |
(A)  ddirt sRPIRL A5l - (B) Guovd urs sl
(C) Sl Buve uRs -5l (D) AL oML oy
[z adl goutetil R AL AL 2ACPH 8. -
(A) Ytz AR 24 3uldR © (B) 3R Y (G
(€) Yri: ARl ddHiA WScR A FUIR (D) Loty
Aldss Baloll weldmi Al 2211 SRR 24 B,
(A) MRS sl , (B) [iasddl y: -l

(©) Bt 2ug Pasdriadi-yer (D) ot
UL s SRl 9y UL SRR 204 .

(A)  [GRis[@d sr20R1 _ (B) uslad sppR -

(©) 28 sRPIRL . (D) Lo oy

RSl osLellA AR WIZL5Q1, HREL bW B,

(A) IFRS -1 (B) IFRS-2 (C) IFRS-3 (D) IFRS-4
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