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Instructions : (1) All questions in Section-I carry equal marks.
(2) Attempt any two questions from Section
(3) Question No. Sin Section-II is com ‘

1. (A) Define the stitus 69@ education at World. (10)
(B) Disti ‘ |

Company Sam Ltd. has sold goods to England company Jem. Ltd. for a

estic and International Accounting. (10)

d £ 100000 on 1-4-2018. On that day rate was pound £ 1 = IND ¥.90. On date of

es 20% amount was received and remaining amount was received in four equal

monthly instalments as per agreement. . NS - (20)

The details of these instalments and exchange rate as follows :-

1% Instalment | 1-5-2018 England £ 1 = IND. ¥ 89

27 Instalment 1-6-2018 England £ 1 = IND. ¥ 89.50

3" Instalment 1-7-2018 England £ 1 = IND. ¥ 88.50

4" Instalment 1-8-2018 England £ 1 = IND. ¥ 88

Pass necessary journal entries in the books of Indian Co. Sam Ltd.
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3. Following are the Balance Sheet of Hirwa Ltd. (Indian Cd.) and Rirr';a. ,Lt,d.' (American

Co.) as on 31-3-2020. _ (20)
- Particulars " Hirwa Ltd. Rima Ltd.
| (inX) (in USD §)
I) Equity and Liabilities ' '
Shareholders fund
Share capital (each of ¥ 100 in Hirwa
Ltd and $ 100 in Rima Ltd) 1,25,00,000 1,25,000
Reserve and Surplus ; e .
General Reserve | . 25,00,000 25,000
Capital Reserve |+ s00000 |
Profit and Loss A/c ~15,00,000 '
Non-Current Liabilities | e
Long term liabilities | 25,00,0
- Current liabilities
Credi'tors 25,000
Bilis payable 25,000
Total 20,00,000 | 3,00,000
Assets
Non-Current ' 3 e
' 6000000 | 10000 |
ta inery 14000000 | 50,000
urrent Investment i |
nvestment in Rima Ltd. S B 65,00,000. : i -
(lOQO shares) N '
Other Investments | s000000 | 75,000
“Current Assetss ' PR " oo
Stock | 1000000 | 25000 |
Debtors | 450000 15,000
Billsreceivables . | 300,000 10,000
Cash and Bank Balance 7,50,000 25,000
Total e o7 2,20,00,000 3,00,000
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Additional Information :
(1) In 1/7/2019 Hirwa Ltd. had acquired 1000 shares of Rima Ltd. On that date Rima
L L has general reserve and credit balance of profit and loss a/c of USD § 10000

and USD $ 30000 respectively. |

(2) Rima Ltd. paid dividend at 10% for the year 2018-19 which was credited by
Hirwa Ltd. in its profit and loss a/c on this date exchange rate was USD § 1 =
INDX 61. | SRR

(3) Other exchange rates.

Date USD$1=IND? ,
1-4-2019 $1=IND.Z 60
1-7-2019 $1=IND.Z 6l \

31-3-2020 - $1=IND.X 63
Average - $1=IND.X 62
Prepare Consolidated Balance Sheet of Hirwa Lt ds calculation as a part

of your answer.

4. (A) Define transfer pri

(10)

(B) Explaini (10)
Section — 11 _

the appropriate alternatives. (any five) v o (10)

is international financial instrument.

(a) Depository Receipts (b) Bonds

(¢) Equity Shares (d) Preference Shares '
2) is not included in fmanc1al report prepared under IFRS
(a) Cash ﬂow statement N (b) Fund flow statement

.....

(3) Foreign currency risk aqses in
(a) Import . : (b) Export
(¢c) Foreign branch transactions (dy~ All of these

(4) Exchange of various currencies at forward rate is called

- (a) Exchange rate (b) Foreign rate

(¢) - Forward exchange contract {d) Forward rate
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(5) IFRS-Iis related to
| (a) Operating segment (b)
(©) Share based Payment (d) First time adoption of IFRS

(6) IFRS are issued by.
(a) ICAI | (b) IASC
(c) IASB (d) AICPA

(7) The transaction which is denommated in or requires settlement in forexgn ‘

\

Business Combination

currency is called :
(a) GAAP (b) ~ Foreign Cﬁfrency Tra
(f)/ Convergence (d) Foreign Operation
(8) The specific exchange rate for exchange of two c
(a) Exchanged Currency (b) :

(c) Forward Rate ange Rate

ge rate is recorded as separate

(9) Under_____~  approa :
transactio g ot
(a) Sm 0 Double Transaction
(d). All of these

Goodwill or capital reserve is recorded by purchasiné company.
rorate consolidation : |
) Line by line consolidation : Rl

92

( 1 1) The first double taxation avoidance agreement was entered in the year
(a) 1899 (b) 1870
(©) 1989 @ 1992
(12) The Government of India took first step against double taxation by forming

(©) Amalgamatlon in nature of merger

(9~ Amalgamation in nature of purchase

(a) GST Act : (b) Income tax (Indian State) Corp
(c¢) Income tax Act 1961 (@Y None . s o
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