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1.  Clarify the meaning of International Accounting and discuss its need and scope in
detail. 35
OR

Clarify what 1s International Financial Reporting Standards and Convergence and
describe in detail scope of International Financial Reporting Standards and benefits as

well as challenges of convergence.

2. Explain different approaches of recording accounting effects of Profit — Loss arising
out of exchange conversion and discuss in detail how the accounts of Integral Foreign
operations and Non-Integral Foreign Operations are incorporated by the reporting

company as per Accounting Standard = 11. a5
OR

Give the meanings of Business Combination and Business Consolidation and clarify
why Business combinations are carried out. Also discuss in detail types of business

combinations and methods of Business consolidation.
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