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1.  Define International Accounting and explain its characteristics, need, significance and

scope in detail, 35
OR

~ Explain integral operation and non-integral operation. How would you incorporate
Foreign Branch Accounts in Head Office Accounts ? Explain this matter with all

provisions with illustratiuns; 35

2.  Give the meaning of Business‘Combination and Business Consolidation and clarify
why Business Combinations are carried out. Also discuss in detail types of Business

Combinations and methods of Business Consolidation. 35

OR

Explain in detail Arm’s Length Principle and discuss various methods of Transfer

Pricing. 35
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