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1. What is International Accounting ? How it differs from domestic accounting ? Explain

characteristics and scope of International Accounting. 35

OR

What is scope of IFRS ? Discuss meaning, need and challenges of convergence and
write a note on converged Indian Accounting Standard.

2. What is need of conversion of currency in International Accounting ? How the forward
exchange contracts are used to minimize risk ? Explain with illustration single

transaction approach and dual transaction approach to record intemational transactions. 35
OR

What is business combination and business consolidation !? Explain its need and discuss

with illustration various techniques of business consolidation.
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