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OR
State the distinguive

12
™

(A) Explain the meaning

Explain the 0 d with exceptions.

(B) Give income elasticity of demand. -
OR
Ex 1e goncept of demand function.

. the difference between demand for consumer’s goods and demand for

er’s goods. 4
OR

the concept of demand for perishable goods and durable goods.

) Explain the relationship between average revenue, marginal revenue and

elasticity of demand. 6
OR
Discuss the equilibrium of a firm producer through Isocost and Isoquant curve.

(B) Explain the concept of average cost and marginal cost. 4

OR
Write a note on an opportunity cost.
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(C) State the importance of cost analysis. 4
OR | -
Explain the concept of production possibility curve.

4. (A) Describe the characteristics of monopolistic competition.

OR
When is price discrimination profitable ? \
(B) Explain the concept of Oligopoly.
( ‘

OR
State the characteristics of perfect competition.

(C) Describe the type of Monopoly.
OR
Explain the concept of selling cost.

5.  State whether the ﬁ:sﬂnwing statements are True or F

(1) Perfect competition and pure competition
(2) In monopoly, firm has highest control onfpsi
(3) Price leadership is done through fo cO

d agreement.
(4) Average cost curve is horizont
(5) The best alternative of ‘ or

(6) In the perfect competitio
same.

(7) Utility means no ]
(8) Welfare of human ed only on stock of wealth.
(9) Saleofa

e monetory cost of factor.
venue and marginal revenue curve are

ame as supply of commodity.
NOMmIcs as a positive science.
on between demand and price of a commodity.
uxurious good is income inelastic.
ement is derived demand.
cs, study of individual demand is important.
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