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Instructions : (1) All questions are compulsory.
(2) Figures to the right indicate marks.

& (a) Explain the Marshall’s welfare oriented definition. 6
| OR
Critically discuss the definition of economics given by Robbin’s
(b) Explain the nature of Economics. : .
. OR |
Explain the Goods and Services.
(c) Expl ain the concept of Value and Price. 4
OR .
-Explain the concept of Money and Wealth.

2. (a) Explain the law of demand with assumptions. 6
. OR |
Describe the concept of cross elasticity of demand.
(b) Explain the determinant factﬂrs of demand. 4
' OR
- Explain the meaning and types of price elasticity of demand.
(c) Describe the firm demand and industry demand. - 4
- »OR
Explain the eoncept of income elasticity of demand.

3. (a) What is Average Cost and Marginal Cost ? Discuss the relationship. between
Average Cost and Marginal Cost 6
OR
Discuss concept of ISO-cost curve.
(b) 'Dlscuss Relationship between AR and MR 4
OR

Explain the production possibility curve.
(c) Describe the Average Fixed Cost and Avera,. .ariable Cost. 4

OR
Give the characteristics of Iso-quants curve.
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4. (a) State the meaning and characteristics of Monopoly.

(b)

(b)

MO-106

OR

What is Price Discrimination ? When it is possible ?
Give the characteristics of Perfect Competition.

OR

Explain the concept of Oli gopoly.

- Discuss the effects of selling gost nli demand curve.

OR -

Write a short note on Dumping.

Choose the appropriate answer from the op.. _ ..ven unaer :

(1)
2)
®
(4)
(5)
(6)
(7)
(8)

©

ﬂ 0) Cancept of pmduchnn function is given by

Which economist has given Scarcity definition of Economics ?

~ (Prof. Robins, Prof. Marshall, Prof. Hicks)

Prof. Adam Smith has considered economicsasa . .
~ (Science of Wealth Sc:ence nf Welfare, Science of natiire)
Main objective of consumer 18
(maximum profit, maximmn satisfaction, maximum productioh)

Generally demand of _mmmndlty Is income elastic. ‘
(luxury; primary, light)

Iso-quant curve has slope.

| (negative, positivé, horizontal)
Iti which market price diserimination is niot possible 7 |
. (Monopoly, Oligopoly, Monopolistic gompetition)
How mariy producers are in monopolistic cempetition ?
(many, unlimited, two)

Kinked demand curve is given by
' | (Stigler, Banithol, Paul sweezyj

The tyl'::vg_s of :El_asticity of demand is . ,
| ' (thrée, four, five)

- (Prof. Baumol, Samuelson, Stigler)

State whether the following statements are true or false :

(1)

)

(3)

(4)

Human welfare is based onlyon stock of wealth.
There is correlation between demand and price of a.commodity.

In perfect competition average revenuc and marginal revenue curves are

same.
In monopoly a firm has control on price.




