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Give answer of any two of the followings :

I.  Explain the law of diminishing marginal utility. \ gl

2. Explain the meaning and characteristics of indifference curve wi

3.  Discuss the types and factors tl’fecling income elasticity o 20

4, Explain the law of variable proportions. 20

5.  Give answer of any five from th 4 10
(1) Who was the e ained the law of demand with the help of

(b) Marshall
(d) Robbins

(b) Opportunity line
(d) Supply line
at will be the nature of demand if elasticity of demand is 1 ?

(2) Price Elastic demand (b) Perfectly inelastic demand
(c) Unit elasticity of demand  (d)  Perfectly elastic demand

Demand line

T4)  Uility implies....
(a) Happiness
(b) Usefulness
(€) Pleasure
{d) A commodity's capacity of satisfy wants
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—13)  Onwhich factor is Budget line dependent 7
(2}  Consumer's disposable income
(b)  Price of both goods
(¢) Income of the consumer and price of zoods
(d)  All of the given
(6)  What is the slope of demand curve when demang ;s perfectly inelastic ?
{(2) Parzliel to horizontal axis (b))  Paralle] 10 vertical axis
{¢) Negative Slope (d) Pnsiti\.ﬂ}- Slope

(T7) Which time run the law of decreasing returns applied ?

(a) Shortrun (b) Longrun
(c¢) Longandshortrun (d)  Ancient

—(&)  Relationship berween which factors are shown by production function ?

(a) Sales and purchase (b)  Production and Purchase

(c) Production and Sales Ad)  Production and Factors of production
—£9)  In which stage of Production, total Production decrease instead of increase ?

_(a) First (b) Second
(¢) Third (d) Fourth
(10) What is the measure of change in demand due to change in price ?
(2) Income elasticity (b) Price elastjcity

(c) Crosselasticity of price (d) Consume elasticity




