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" SECTION -1 .

Write any two questions from the following : c

2. Explain consumer’s equilibrium in context to indifferenc a i 20

3. Explain a meaning and types of p %
importance/usefulness. ' ’ 20
Explain the law of E’a@ in detail. ) 20
SECTION - 11
tlan the following : 10
( :

1. Explain the law of demand on basis of utility analysis.

nd. Discuss its

2
aw iminishing marginal utility was explained by
(A) Robbins (B) Marshall
 (C) Hicks D) Keynes
(2) An indifference curve is convex to origin due to
(A) Increasing MRS (B) Diminishing MRS
(C) Constant MRS (D) None of above
(3) Who explained the concept of indifference curve analysis ?
(A) Marshall (B) Hicks
(C) Pigou (D) Robbins
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(4) When marginal utility is zero, total utility is

(A) zero - K ~ (B) maximum
(C) constant (D) negative
(5) The price elasticity of demand for food grain is
(A) zero (B) less
(© more ' (D) None of above

(6) Generally, price elasticity of demand in short run of time is

(A) more (B) Zero ‘
(C) less ’ (D) None of above
(7 The inc;ome elasticity of inferior goods is

(A) zero (B)
(C) negative (D)

(8) The cross elasticity of demand for substi

(A) negative 0
(C) positive crtain always :
(9) According to law ions, when marginal production is negative,
~ total prod9
~ infinCreasing manner

decreases

<@’ one of above

(10) The laws of return is applicable to which time period ?
(A) Very short run (B) Short run
(C) Longrun (D) None of above
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