-:1__74"2/57

Seat Np. :

D-430

December-2011

Time : 3 Hours | | Max. Marks : 70

. dMelUedl ¢eldl, a0l dRiod dl. 1-4-2010-L A% “107 d ‘l',' 5
Z 50,000 Al R0 Bid 2uscell duar 12 Hiset. wdz [BHd 4R 25% al

oAt [51d 455l sl 2ud .
8.00 L
|
aeldl.

el M HsAdl o4Lst-L T 6,000, 4R+t T 5,000 2 LR
204, dvi ALl

wedal, ollRidl BuR ¥ 2,50,000 Al R il Heddl &l
2511 udt dlsell 2udl. velal of A wesl 21 G4l alds 12%

MR e AL U 5% AVl AL HALsd 2l GHIR g3
2Lsd HolAdl E5E1R 9.
A4 any Al b sul

ML 21531 2l 02 () dueiud ™
72,500 -l elal sl
dl. 31-3-2011 -l 2 AR ddwsL »iis il dell 2sMAl elssLse
wlsell w0al, del daet sl e
Al

(1) dsl ¥std T 5,700, d1H-L T 6,300 00 A5AL Bl.
(2) del 05 (uin) duelu e25 T 54, 138l 4211 edl.
(3)  del 02 (ol) dueld E;‘? 6 d AU BG41z 4241 edl.

(4)  AAM -UER %R Udi G5 8 qyd 49 usl.
Guz-l [@ordl Uz Qarel B 2ALsAMIA v A Alzien v duiz skl

MYl
(1) 7
1551
51 ou%l“&c{i, sl ddl, (el €18 T 1,500 AL eud usddl dual
15,000 L W Y5,

oM siseid 4l 100 Bal Had s gy b sudla 2 1,47,500
il wllsial owdlAl Ha 2sladizl T 13.500 Fsid vt AUSIHLSLIAL Yl

eolstenl. del 800 (el ysl Al (el €ls T 2000 L ud sl 4l €lal.

wasel-4r alustmi aetd?l s
(1) AL 452t 244 del 23t qul.

(2) s vz w25l [SHd.

D-430 I P.T.O.

Scanned with CamScanner



() a’malcus.ru QUL Aire 2l omaetoleml 2ls AL 9. AL B duy 5,
M?\llm@ﬂ 9. A el oielles s o 7 Gz ols pedl 4 AllsaA w0
CAML oy vfal ey wlfEudl gsad 9. MEd MEHREL g
A5l s W2 N2y P15 quy willsu arvid Hlsd 9. 7
Ay T BB AU oo vt L 31-3-201 1740 217 Y2l 4t i
R MG 2 Astsaiiet v A e 9.

G. . .
AHAAR WML dWR Mg
EE 254 EET
: z

AL 24 50.000 | 2154 d21e

U 2UBAY yag gy 1.90.000 | + Gz 412

MR 2500

S 451 1,22,500 | - dA1e 4z

UMD 2215
3,65,000 | 3,65,000
G. MM AWML A51-453 %,
[Elal{'l q:ild - sY
| ? —

STREeH] | 1,22.500
YILR L i GHIBA A1 ‘ 3,750
QLAY |

MHIMA deld '

wzyzel Wi (qel Ass 5,000

s[HAZ AL 4ARL 2.500

Yl. 5l 95,000

1,26,250 1.26.250

aLALHL -4

10 244 dL. 31-3-201 141 S2ells owslatl 1 3o o5,

dl. 1-4-10-l cud dl. 31-3-1141 o4
®) )
Y 25,000 (?)
121 50,000 1,00,000
U5 2,500 (7)

o et yea AEA wvtd T 7,500 Uat 3lss Hisdl edl s sieus
elelRl WRAdl Hud GuIe(AL T 1,87,500 ou UBAA M5l 2L AL

Gurrl uledl well ey wifba aiud da Ass wid @A anAoe
Al viid duR s

2YqL

D-430 2

Scanned with CamScanner



2. () dHeruedl 8dl el uwsleni 25 wdat Wil ©. Wl dl. 31-3-201 1+

5134 Y, 1A yaroe . 7
B Gur ousl % HL &llé}
< 4
qa-l a3l 2ls 1,00,000
oy wBAYl wde e 3,00,000
Yoy iZAA Yd 524 WA 40,000
yuy B vid 3,00,000
il WIlEl 244 dyuet 3.00,000 7,20,000
HIA Yd 40,000 20,000
42 -% 51d 20,000 |
WILR (cll. 28-2-2011 yel-l) 44,000
o3l 16,000
QlAvile 2 HIAUIE YRd 4,000 10,000
2ALElR i dRIELR 1476,000 80,000
258 M ol 10.000 30,000
10% {1l #5131 {12004l (L. 1-10-10-L |
A wIled ; elellAs (34d T 2,00,000) 1,90,000
12,00,000 | 12,00,000
qrz -l Muledl |
(1) 2R 22lsl (53d ¥ 1,50,000 |
\2) ke WA T 25,000 2ABieRa Rhss T 50,000 | |
(3) dl. 1-10-10t Y% & 1,00000 -l Gudd slHuz pea 2ulsedl v
qisdd od. sFHuzd Mg, oA 2AlEAAL A i >0 ¢9. (22 uz
10% Av =208l sud .
suzl wledl uzel Aersie -l walls [saell dz swl
4

o) Ala-umidl arld ot b xAlet 2l
oAl Hkad By gsin Auil. | L
2)  Hvd FUAL UM v Hisdd sPveRd Vg RMABL 2ud 9, fall
A4l Z 20,000 ©. AL id d-l U 15% AUl dARLE ARAAL 9. 2L AR
wioleflia 371 -l v 2AEAAL AU 2 AL A Avil.
() e AlEA wvitd % 50,000 AL Hd misedl edl. alls [Ber dar sl
O AR 2 wd arid qol Al i AadeRlHAL e AUFAAL LU

24l vl
(5) nedlzlAraiell o d o AL et 2. g 4

\ym svitel Alud HoRe Ass-ll g 2l wn 7
2) ad 2011 et ey 2UEA 72,000 4er vl e v e avul

| Qe 2Ass vitdiAl 234l A 2Rl eusl 2iqsH T 500 vl T 800 9. il
Wid 24 AL A5t-gsait vitd Sedl 254 GuRdl DA
(3) uRdA Wil »ed g ?

D-430 3 P.T.0O.

Scanned with CamScanner



300 @) ud Qs AGHE A 31-3-201 11 21 2ol ARl T 5,500 AL iy oy
AMl, d Bl ol wa ool ot Al aledl uzdl 4 sudl ayy o,

Sl Ellg wAS daie sel 7
B S aof
——= 2011
(4214 2008 | 2009 | 2000 | 0 3
4 2 ? %
A3l 2218 40,000 | 50,000 | 80,000
2loll wilel 1.30,000 | 1,80.000 [ 1,90,000
AL A 1,50,000 | 2.00.000 | 2.80,000
Wyl [2.000 [ 20.000 19,600
AR 225 50,000 | 80,000
PUET
(2) 7o Ul ad 201080 »ua Al Lo dMel 1A ey
2 {1l 531 7

Su-Al 1ms Al ealda [ondid 424l

- , fa sudlat sq4a4q 2 54
(4214
< | )
19l 15Ul 1.80.000 [.20.000
1.20.000 O 000

45U WIMA le

IR ERTIERT \ [.50,000 1.20,000
159 WHA 36,000 30,000
Al HA S 30.000 27.000
2.400 2,400

5.18,400 3.59.400

Al WY WAl 225 % 70,000 M 43l Bl Ul sy 541
SUALA 2l 5944 25 U4 2 25y 201141 9y Hierl 31
D SUAl M5 MRAAAL W T 33,000 24l ] A4 s[HazAL wHd

28,500 &AL (YA [FMd w4 Al safdd [siq 2 24,000 edl. 9L W Wz
SUHL 24l W wedl edl. dl 31 Dol AL oL wal y5o) wyqapd
AL gl dbe Sudlal elaidl 25y Y5l 24l 9 dy Ht"ﬂ-:l* B SyAl-L
AL %37 20 o),

() il ol d 6 Ay opeqgep ] - 2l
(1) 3 gsun-l il 3 wlBeyfyy A @Al w2 sy qul. I

D-430
4

Scanned with CamScanner



2 L 31wl 2011 2 2ls Wi 2ol @l v d-l 44l de 313
o aloze, 2011 Yl vitzeusS al LA Auledl wedl gggual 5 B sl

axa yedl 25l sldl vy w2

el 4 £330 GUZAL % dHA 2UoU duLel

[@21q Q:q
Il s ‘ 50,000
Al 31-12-101 20% uzt At el -l 2wl 15l 25,000
(% 65,000 Rz w4 Gl udl-l)
dl. 31-12-10L 21% Yol ddi [eaell a4 42t 3,60,000
dl. 31-3-11-L 2% YL 4l 12 - 448l 2,50,000
% UMY B2 [MAl Hal vilrald Al d wHA daLel 20,00

(3) w3l els T 50,000; WHlEL @ 2,50,000; dael T 3,00,000; Al
Z 20000 214 S1AL A5l 82 Wsdz M2 50% eld dl 2uadl el

Al (53 2.
(5) A d 6l Al walel UMl

(1) 2wl o2l 244 A 22ls ¢ 80,000
sael sALdd Hid 22l 3 20,000
lHe wlladl-AL [(sud I 80,000

Il il 2wz sad 9. Abu 4l

Midld AWl aus 2usHe av.

(2)  wlReuBs Asaet wladbil A«
A UMY O SeAl HIUAL elH 8 7

(3)  oMIAA dULel wled 9 7

4, () dsldd 4l
2]l wald w5l uald,

c(ot) Al Al Hadl Al [l udl g

(1) [(tasdl 2+ el oislat

zdlelzl At Ou0
dulzlzl 2y MG
dell ¢ dlwil 10,000
2dl ol L5000
(2) ad ezl B (2010-11)
LALEL2 w53
AN i
2 il % v 2lUA AlAMIE
x 1544 v
534 M4
d $3d HlA
g4l Houl
BRI YS5AL
2Uss wilel
Y4bi 258 2 GHIR ddlel 4% WHieL 1:44 ed.

»yal
D-430 5

3

el 2t 5 Alvvy aeeL alkl.
-4-2010  31-3-2011

all

40,000
60,000
35,000
17,000
3
3,00,000
15,000
10,000
5,000
8,000
5,000
15,000
25,000
1,80,000
60,000

v
7

P.T.0O.

Scanned with CamScanner



4 () 2y Yl sl ugliell 2vla Reaueil Gl 34l 2d s24l as4 7

() 2l vt du-l Rsauell wust wloy Fld zvidl A4l AL [4aal uzdl ayq
dl. 31-3-2011 A% You dcdl 9 4wz vild, t5l-isdld Uld 44l 4 %

A1l Y wg ¥y ol 7
(1) Besdl-gau : dl 1-4-2010 L 31-3-2011]
4 z
Rels 15,000 20,000
LUER] 20,000 30000 €
sz 15,000 (?7) @ \
ABLELR] 7,500 10,000

RUss Hlas 2,500 20,
(2) a3 qqelRl (2010-11) - <
ellelRl WA Hod 3154 :

dRleRld ysdd 2ss 8,000
B vl Y5y
BuLs (RUs3)

5,000
10,000

AR 34l Al (d 1-4-2010)

258 dAe 30,000
2ss WL 21,000
delelRl WAl 1h4 4219 1,200
LAlElRIA 2UUd 921 9 1,500

wIleMld 4d 1.500
418l H1d Y3d 2.500
15.000

AUA Euabutt' 2.000
Y £33y Yoy '
Y 224+ 3 211 10,000

5(H4z 4z 10

of 20 25 dl 9y [sedl wudal , duidl sl Fusey e
zalal. 14

5. Al qer

530 2 dHLY

d YR ey
3L (B)  %5d Guiz duum
) 5d 2Uss 4™l (D) ™lsd4 44 Wiy 3

)

Susnmcm oMl WA 20l sy 15l Wid GHIzAmi »ud
(A) P (B) A A5 qsy1n
(C)  dlu Syl (D)  2uslqyy

D-430 6

Scanned with CamScanner



@) Madellxl 2usladd 3 1,00,000 Al Hle sl A e Ml del e
Wlsadi T 10,000 vizal, 2sfaaizl Me ol st vl o s 5,000 4

0% Hid T 1.20.000 #i 4l €14l dl 2uviz 2l ¥ O
(A) 20,000 \4B) 223,000
(C) 25,000 (D) T 30,000

c(@ el e ER adldl val ysd al avi aiud
(A) v vig GulR ul (B) v s v Graviel
(C) vl viid Gz 44l (D) otstiell wlsun vt Gy

(5) Hed dBA wend @d g3t T 2,500 uer wiss e sisean sl
2 2id wWHL WA Yel 2058 245H T 500 214 2 650 edl wvays

? Ry,
(A) 2,500 (B) ¥ 2,550
(C) % 3,000 (D) T 3.150

(6) A e e e wilsu- vud
(A) 5L 45U MUl % €9
(C) A HASd Midl % 9 AL 9
9. % AL Al 1 10-20000 1%
ALl AL alaxt qauet a9,
L ole [5Ma T SR
(B) T 1,40,000
(D) T 1.44,000

(7)) dl. 1-4-2010 L 21 s(Haz-l ou
MISEd 9. dl. 31-3-201 1+
dl. 31-3-2011- 21% bl

(A) < 1,70,000
(C) < 1,80,000

(8) s AHl [e BeUl AlBlzlg Mid ot
(A) 1531 Al 254 ol .

(B) Al 254 1ol .
(C) ESlHL 254 Mol .
Y594 254 1Ol 9.

yald, esa dutelzlq vitg et-iacudl
wad dellédl-l 254 3l ©.

(B) 14 edl ¢4l 254 4l .

(C) s dellé sl 254 1ol .

(D) dellédl-t wae el 254 1l .

&

D-430 7 P.1.0.

Scanned with CamScanner



(10) 215 il 1Al Ratdl Haa ©.
A3l 2215 T 20,000: wI1€l T 1,20,000; 2wvR 22ls T 60,000 514l 5|

QAL 20% 9 dl 54 du1RL s2g ?
(A) ¥ 80,000 (B) ¥ 1,00,000
(C) ¥ 1,40,000 (D) % 1,80,000

(11) el Ml z&e 204 .
(A)  warRdlas Masdid (B) ardlas (iasdid

(C) 21294 (MasdiA (D) el s{aRliA 0 \
(12) A5t sl Wil 23219 say 280 43 Wl §.

(A) Ml gz (B) Ml Gz

(C)  SIMelRiA (D) ol
(13) »uadl ol spie 22is % 9.00,000

AL 2l dl4a 22l s Z 1.00.000
1 AR 254 ¥ 8.00.000
M WML HI29 5A4H 69 drl 28

(A) % 9,00,000
(C) % 7.20,000

ARLLY.

(14) >t waliedl Aladl (2aal 3o
A3 22l T 30,000; w3 0, d4tel T 2,70,000, sl Qda wa

T 5,860 v 5141 '15‘ 2 0% eld dl 2uadl oofl ade wadl Gud
7 LA,
(A) 24,140 (B) ¥29,140

(C) 95,500 (D) T 1.35,000

QO

D-430 g

Scanned with CamScanner



Seat No. :

D-430

December-2011

<me: 3 Hours | | Max. Marks : 70

~dabad consigned 10" Laptops to Gaurang of Gandhinagar at an

Alpesh of Ahme
mvoice price of T 50.000 each, on 1-4-2010. The invoice price 1s fixed after adding ’
1

259, on CoOst price.
Alpesh paid T 6.000 for carriage, ¥ 5,000 for freight and T 8.000 for insuran' \

w hile sending the goods.

Alpesh drew on Gaurang a four months’ bill of T 2,50,000 which, Gau
accepted and retumed immediately. Alpesh discounted 1t by 12% per annum

months.
Gaurang. 1s entitled to get 5% Commission on total sales and 2% I-Credere

0‘ Insurance

raft for the payment
(

Commussion on credit sales.

Dunng the transit 02 (two) Laptops were heavily dam
Company admitted the claim of ¥ 72,500.

On 31-3-2011. Gaurang sent on Account Sale an

due from him. He reported in the Account Sales that
(1) He paid ¥ 5,700 for Octroi. T 6.300 for insur
(2) He sold 05 (five) Laptops at ¥ 54,000 each
0 h

(3) Hesold 02 (two) Laptops atX 60,000
(4)  Shailesh was declared insnh?t

From the above partic
Account in the books of Alpesh.

(A) Write short notes Qi
(1) Proforma
(2) Accouat

(B) Real an signed 1000 kgs. dry fruits costing ¥ 1.500 per kg and pad
< _15.00 nses.
[0 dent, 100 kgs. dry fruits was lost in transit. The msurance

admitted a claim of ¥ 1,47,500. Consignee received remaming goods
g ¥ 13,500 for Octroi and Carriage expenses. He sold 800 kgs fruits at

per kg. for cash.

Calculate in the books of consignor,
(1) The amount of abnormal loss and pass the jounal entry.

(2)  The value of closing stock.

r advertisement.

on credit.
amount was recovered from him.

p onsignment Account and Gaurang s

9 Pl L
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(A) Manav Traders of Ahmedabad have a branch at Jamnagar. The branch makes both
cash as well as Credit sales and remits all cash received to Head Office throug},

bank draft on the same day. All expenses of the branch are paid by Head Office
but for petty disbursement Head Office sends Petty Cash to the branch. 'F

. Below are given Trading Account, Profit & Loss Account of Jamnagar
Branch in the books of Head office for the year ending on 31-3-2011.

Dr. Jamnagar Branch Trading Account Ly,
Particulars Am:um Particulars Am?#
To Opening Stock 50,000 | By Cash Sales 67,500 |
To Goods received from H.O. | 1.90.000 By Credit Sales 250,000
To Wages 2,500 3,17,500
To Gross Profit-transfer to Less: Sales rétum,. 12,500 3,05,000
P& L A/C. 1,22,500 | By Closing Stock 60,000
' 3,65,000 ) 3,65,000
Dr. Jamnagar Branch Profit & L.oss Aceount b
Particulars Am{uunt- ~ Particulars Am;unt
To Rent-taxes 5,000+ BY Gross Profit 1,22,500
To Salary | W15,000 | By ‘Interest (debited to 3,750
. debtors)
To Bad debts Yy 2,500
To Discount allowed 4. 1,250
To Petty expenses | | 5,000
To Depreciation on furniture 2.500
To Net Profit 95,000
TS 1,26,250 1,26,250 |
Some 'halancqs as on 1-4-10 and 31-3-11 are as under
.P-'articular.s Balance as on 1-4-10 | Balance as on 31-3-11
Furniture 25,000 (7)
‘Debtors 50,000 1,00.000
[ Petty Cash 2.500 (?)

During the year H.O. sent ¥ 7.500 (o Branch for Petty Cash and Brancl
| ' t
% 1,87,500 from debtors. y ranch collecte

Fro_m above information, prepare Petty Cﬁsh Account and Jamnagar Branch
Account in the books of Head Of [ice.

OR

10
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(A) Heli Stores of Ahmedabad have an independent branch at Rajkot. Tri
Rajkot Branch as on 31-3-2011 is as under : Rt e DAt 7
Particulars Debit Balance | Credit Balance
. X X
Opening Stock 1,00,000
Goods received from H.O. 3,00,000
Goods returned to H.O. 40,000
Head Office A/C. 3,001000
Purchases and Sales 3.00,000 7,20,000
Goods return 40,000 20,000
Octroi and Freight 20,000
Salary (up to 28-2-2011)- 44,000
Wages 16,000
Bad debts and Bad debts recovered 4,000 10,000
Debtors and creditors 1,76,000 80,000
Cash and Bank 10,000 30,000
10% Govt. Securities (Purchase on 1-10-10)
(Face Value T 2,00,000) 190,000
12,00,000 12,034,000
Additional information :
(1) The closing stock is valued at ¥ 1,50,000
(2) Goods in transit ¥ 25,000 and Cash in transit ¥ 50,000
(3) On 1-10-2010 Head Office has sent furniture worth ¥ 1,00,000 to branch,
the account of which is mammtained in the books of H.O. Depreciation is to
be provided at 10% on the same.
From the above details; prepare Final Accounts of Rajkot Branch.
(B) From the following questions answer any two : 4

(1) Write a short note en “Goods in Transit™.

(2) In the books of Head Office Computer of Branch A/C. shows balance of
¥ 20,000, At the'end of the year 15% depreciation 1s to be calculated on
computer. Writé Journal Entry in the books of Head Office and Branch.

(3) Head Office sent goods worth ¥ 50,000 to branch, but it was not received by
branch up te the date of Final Accounts. Pass the Journal Entry in the books
of H.O.

(C). "From the following questions answer any two : 3

(1) _What Journal Entry is passed in the books of branch for ‘ffash in transit’ ?

(2) Head Office sent Petty Cash of Z 2.000 to its Branch during the year. In thlfi
beginning and closing of the year there were ¥ 500 and ¥ 800 of Petg (ilai
respectively with the branch. For this what amount should be debited to

Branch Account and Branch Profit & Loss Account ?
(3) What is ‘Dependent Branch’

P.T.O.
11
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Cioods 1o the value of
ollowing information
| to the Insurance

- T ~ 32011
3. A) Fire occurred i . podown of Pary Traders on 3 1-3-2
(A) occurred in the g vt |

F s s vo salvaved. Remaining goods ——
3. 300 Ware £5IVARRC, WX E ( claim (o be presenied

is given to you for preparing a statement y
Company. : R
- T _:_Y_'um_ . e———
ik i 2011
Particulars 2008 | 2009 | 2000 031311
: | ¢ | ¢ | ¢ _
Opening Stock 40,000 | 50,000 | 80.000 .
Net Puichases [ 30000 | 1.80.000 [ 1.90.000 50,000
Net Sales 1 50.000 | 2.00.000 | 2.80.000
Wages [2.000 | 20000 19,600
Closiig Stock 50,000 | 80,000 | 00,000 |
OR
(A) Jeet Company suffered loss by fire in 2010. 1 "
amount claimed and admitted by General 1 Ioe
T - A
Particulars 5
Loss of Profil [.20 000
Stock Darmaged OO 000
Stock Destroyed [ 50.000 [ .20 000
Building Daimagg 30.000 30,000
Furiiture Les 30,000 27 000
Fire expg 2400 1 2400
) 518,400 | 3,599,400

was 1 respect of the year 2011, Buildings werce repaired at a cost of
and Furniture were replaced at a cost 0ol 3 78 500 (Cost and Book values

xpenses weie paid by 317 December and the tusurance Company paid the claim
nitted on that day

Show Journal Entries m the books of Jeet Coinpaiy.

(B) Aunswer any two questions :

(1)~ Write short note on consequential loss policy.

D-430 12
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(2) A fire occurred in the premises of a firm on 31" March, 2011 and as a resull
i1s husiness was disorganized from the date of fire up fo 31 August 2011.
From the following details, compute the amount ol claim

Amount
Particulars s
" Sum nsured : 50,000
Net Profit for the financial year ending on 31-12-10 25,000
(After debiting standing charges ¥ 65,000) 0
Sales for the financial year ending on 31-12-10

Sales for the year ending on 31-3-11
Sales durmg the period of dislocation
Sales during the corresponding period in preceding year

(3) Opening stock # 30000, Purchases ¥ 2,50.000; Sales ¥ 3 gy
saved ¥ 20 000 (ross Profit 1s 50% on cost. ("alculate t
burnt by fire

(C) Answer any two questions . 3
(1) Stock of goods destroyed by fire < 80.000
Stock of goods saved < 20,00
Value of Insurance Policy < SO QO
There 1s an average clause in the \SS 12 that the Insurance
Company has accepted the claim. W @ Entries n the books of
busimessman
(2) For the conseguential loss polig mum and the maximum
period of indemnity granted
(3) What is ‘Short Sales ?
4. (A) Distinguish between Siagle R ble Entry system 7
(B) Find out the net total ;# - otal sales of the busmess of Shr Navin. |

(1) Balances of Assets AN 1-4-2010 31-3-2011
< X
Dchbtors SO.000 40000
Credintors 45.000 6GO.O00
Bills 10,000 35.000
Bills [ 2.000 17.000
2y I i - ring the vear . (2010-11) <
celved from debtors 3,00.000
allowed 1o debtors 15.000)
sanctioned (o debtors 1O 000
s paid on hehalf of debtors 5,000
(oods returned by debtors {000
Goods returned to creditors 5.000
Cash paid for Bills payables | 5.000
Cash recerved against Bills receivables 25,000
Cash paid to creditors 1,80,000
Cash purchases 60.000
Ratio of Net Cash Sales and Credit Sales was 1 : 4,

OR

D-43( |
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4.  (A) How are the accounts maintained under pure Single entry converted into Doupye
entry ? 1

(B) Shri Arjun does not maintain his accounts properly. From the fg.““wi“ﬁ
information prepare his Trading, Profits & Loss A/c for the year ending 3]

March, 2011 and a Balance Sheet as on that date. Y
(1) Assets & Liabilities - .1::4:.%2_@_0 3 1'3‘;01 1
Stock 15,000 20,000
Debtors 20,000 30,000
Furniture 15,000 (?)
Creditors 7,500 10,000
Cash Balance 2,500 20,000
(2) Transactions during the year : (2010-11) <
Cash received from debtors 80,500
Cash paid to creditors 58,000
Office expenses paid 24,000
Drawings in cash 5,000
Additional capital brought in (1-4-2010) 10,000
Cash Sales 30,000
Cash purchases 21,000
Discount received from creditors 1,200
Discount allowed to Debtors 1,500
Purchases returns 1,500
Sales returns 2,500
Bad debts allowed 2,000
Bills Receivables received from debtors 15,000
Bills payables given to creditors 10,000

Provide depreciation @ 10% on furniture.

5. In thedollowing sub-questions, more than one answers are given. You have to select 'll
corréct one with necessary calculations for it. 14

(1) Del-eredere commission is calculated on the

(A) Total Sales (B) Only credit sales
(C) Only cash sales (D) Total goods sent

(2) The abnormal loss in the consignment account is debited to following A/c:

(A) Consignment (B) General Profit & Loss Alc.
(C) Insurance Company (D) Consignee

D-430 14
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(3)

(4)

(3)

D-430

(0)

(7)

(8)

(9)

The consignor, consigned goods worth ¥ 1,00,000 to the consignee and paid
expenses I 10,000, consignee paid ¥ 5,000 for freight and octroi to release the

goods. 80% goods was sold for ¥ 1,20,000. What will be the value of closing
stock ?

(A) 20,000 (B)

< 23,000
(C) 25,000

(D) 30,000

When branch pays expenses for Head Office the following account is debited.in
the books of the branch.

(A) Expenses A/c is debited (B)

Head office A/c 1s debited
(C) Branch A/c is debited (D)

None of the two will be debited

During the year, Head Office sent ¥ 2,500 to its branch for petty.cash expenses,

the opening balance is ¥ 500 and closing balance of petty cash is T 650, then petty
cash expenses will be X

e e

(A) 2,500 (B) T2,550

(C) 3,000 (D) 3,150

For an independent branch, Head Office A/c is like

(A) Profit & Loss A/c (B) /Capital A’c
(C) Real A/c , (D) “ Nominal A/c

The balance of Furniture aceount on, 1-4-2010 was T 1,80,000 which was sent to
the branch on 1-10-2009. On 31-3-2011, depreciation was charged on this

fumiture @ 20% on straight line method. On 31-3-2011 the written down value of
the fumiture in the books of the branch would be

(A) % 1,70,000 (B) ¥ 1,40,000
(C) % 1,80,000 (D) % 1,44,000

Under the Single Entry System Debtors Account is prepared to find out
(A) Amountof bills payables dishonoured

(B) The amount of bills payables accepted
(C) »The amount of bills received

(D). The amount of cash paid for bills payables.

Under the Single entry system Creditors Account is prepared to find out
(A) Amount of Bills receivables received

(B) Amount of Bill payables accepted

(C) Amount of Bills Receivables dishonoured
(D) Amount received from Bills Receivables

15
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(1M Follow ing particulars obtained from the books of a fim?! ;
Opening Stock ¥ 20,000; Purchases T 1,20,000; Closing Stock ¥ 60,000, g

Profit on Sales is 20%. Then the amount of sales is
(\) T 80,000 (B) X 1,00,000
(€)X 1,40,000 (D) % 1,80,000

-

N\

(L) Fuee msurance provides cover for

(A)  Ficutious assets (B) Tangible assets

() Intangible assets (D) Business employcess
(1) The average clause in a loss of profit policy protects the 0

(A)  Insured (B) Insurer

() Workers (D) Al

(13) Stock of goods destroyed by fire
Stock of goods salvaged
Value of Insurance Policy
['here 1s an average clause
(A) < 9.00,000
(Y X 7.20.000

(14) Following inlbn’+ n
Opening Stock ¥ 3 :
< 5.800 and ro

)y % 7,00,000

amed from a firm.
chases ¥ 1,85,000; Sales X 2,70,000, Goods Salvage
s 30% on cost, then the cost of goods burnt by fire is

(B) 29,140
(D) < 1,35,000
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