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1. Saumil of Surat consigned 4000 liters of oil at cost of T 80 per liter t gent of

Mumbai. But the pro-forma invoice was made out at a figure so a profit of
20% on invoice price. Saumil paid T 5.000 for octroi and X 15.0 e. 14

On 1-4-2013 Saumil drew a bill of ¥ 2.50.000 for three ir which was

(1) He paid T 5.000 for octroi, T 5.000 for insuranc ) for selling expenses.
(2) 1800 liters oil were sold for cash 25% |
(3) 1000 liters oil were sold to Dax at 50°
(4) 400 liters oil were sold to Yash

Invoice price.
(5) 200 liters oil were plﬁ r his personal use at the invoice price.
(6) 200 liter o1l were the godown for which the insurance company paid

(7)

the proforma invoice price was ¥ 3.00,000. While dispatching goods the consignor
paid T 11,250 for expenses which includes ¥ 2,250 for Insurance Premium.

In transit 75 prendrive were destroyed. The insurance company paid ¥ 24,638 to
Bharti, Sonal sold remaining pendrives at invoice price. The selling expenses was
Z 4,500, Sonal paid the balancing amount after deducing 2% commission on sales.
Prepare Consignment Account and Sonal’s Account in the books of Bharti and
Bharti’s Account in the books of Sonal. | 7
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(b) Consignee has sold goods worth ¥ 30.000 on credit out of this one debtor of
¥ 7.500 became insolvent and from him 25 paisa in a rupee is received.

Give Journal Entries in the books of Consignee and Consignor when dec
commission is given at 3 percent and when del credere commission is no

Write a notes on : (any one)
Normal loss and Abnormal loss of Consignment A/c.
Valuation of closing stock of consignment

(c)
(1)
(2)

I

(1)

Sanjay and Jayendra who were carrying on business in partnership
and losses in proportion on their capital, did not maintain the;
properly. Following information was obtained form their incomp

Statement of affairs of firm as on 1-1-13 -

&

Liabilities 4 3
Creditors 1.00.000 | Land 50.000
Bills Payable 25,000 | M 1.00,000
Outstanding Salary 2,500 | S 95.000
Capital : 87,500

Sanjay 1.50,000 1.250 86.250
Jayendra _1.00.000 s Receivable 30,000
' Cash & Bank balance 16,250
00 3,77,500

(2) Cash Transacti Ii year (Year ended on 31-12-2013) :

P ula 4 Particulars 3
Op 16,250 | Salary Alc. 55,000
1.93.750 | Wages A/c. 45.000
able 42,500 | Bills Payable A/c. 15.000
% Ram’s Loan 50.000 | Creditors A/c. 60.000
7-2013) Office Expenses 7,500
sales 1,00.000 | Machinery (1-7-13) 50,000
Purchases 95.000
Withdrawal

Sanjay 30,000
Jayendra 30.000 60,000
Closing Balance 15,000
4,02,500 | 4,02,500
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(3) Transactions durinlg the year :

Particulars <

Discount Allowed  1.250 .

Discount Received 2,500 ‘

Sales Return 2.500

Purchase Return 1.250 S
(4) Balances ason31/12/ 13 o

Particulars s

Stock 1,25.000 (

Bills Receivable 15.000

Bills payable 45,000
Debtors 1,15.000
Creditors 65.000
(5) Other Adjustments :
ine

(1) Provide depreciation on % p.a.
at 2% on Debtors.

10% p.a.

(2) Provide res tor

(3) Calculate inter

(4) Outstandi a

ca
ages ¥ 2,200 and ¥ 1.250 respectively.

fit and Loss Account for the year ended 31-12-13 and
that date.

Prepare T

Balan
- OR

net total purchases and net total sales of the business of Shri
h. 7

Balances of Assets and Liabilities 1—4:3 31-:-14
| Debtors 1.25.000 | 1.00.000
Creditors 1.12.500 | 1,50.000
Bills Receivable 25,000 |  87.500
Bills Payables 30.000 42,500
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(2) Transactions during the vear 4

Cash received from Debtors 7.50.000
Discount allowed to Debtors 37.500
Bad Debts 25.000
Expenses paid on behalf ot debtors 12,500
Goods returned by Debtors 20.{}0{;’-'
Goods returned to Creditors 12,500

Cash paid for Bills Payables 375

Cash received against Bills Receivables

Cash paid to creditors

Cash purchases

Net Cash sales is 20%.

(b) How are the accounts maintained

ntry converted into Double

entry. 4
(¢c) Dafterence between Single Ent Double Entry.
On 30-6-2013, a fire took odown of Nirav Enterprises. The stock is insured
tor T 1.60,000. wit lause. The following is the Trading Account for the
year ended 31- 14

*

Trading Account A
< Particulars 4
[ 1.76,000 | By Sales 8.00.000
7.20,000 | By Closing Stock 2.88.000
To C artiage Inward 80.000
To Gross Profit 1,12,000
10,88,000 10,88,000

The stock is overvalued by 10% till 31-3-12 and thereafter the same has been changed
and under valued by 10%. ‘
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The transactins from the 1-4-13 to the date of fire are as follows :

Particulars ¢

Purchases less return 4.56.000
Carriage Inwards 32.000

Carriage Outward 48.000
Sales 6.00,000

Goods withdrawn for personal use| 40.000
(which is included in the above sales)
The stock of goods salvaged is T 32.000. The expenses i itigate fire is

¥ 8.000. From the above information calculate the amount
OR

(a) Shri Vijay took out a policy of T 1.44.000 for

being three months. Turnover for the year

the net profit was ¥ 1,12.000 after chaigi

of which standing charges of T 1.6

Fire took place on 1-4-14 and as a

. period of indemnity

were T 12,00,0 2014 as a result of improved methods of
production profit o ‘ould be realize on sales. Prepare a statement of
claim. _ 7
(b) Fire broke n irm of M/s. Avani and Sons. Assets as well as most of the
stock were wyed. Journalise in the books of the firm from the following
' 4

Books | Amt. approved by the
valued insurance company
< 4
6.000 4.800
9.000 7,600
Stock Destroyed 2.600 2,000
Stock Damaged 1.000 800
Loss of Profit 4,000 3,000
Exp to miti gate fire 200 200

Additional Informations :
(1) Damaged stock was sold for X 400. it
(2) Of the amount admitted for loss of profits 30% belongs to the next year.
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3

(¢) Write short notes : (any one)
(1) Consequential Loss Policy
(2) Short Sales

L/

4.  Nikhil Traders of Ahmedabad has a branch in Surat. Head Office sends goods

at a cost plus 25% invoice price. Branch sells for cash and on credit and
received to Ahmedabad H.O.. All the expenses of branch are paid by H

From the following information of branch prepare Surat Branc
Trading A/c. and Profit and Loss Account in the books of Head Offi

[ Particulars 1-4-2013 | 31-3-2014
Stock (Invoice Price) 28.800 36.000
Debtors 1.08.000 )

Furniture 8.000

Prepaid Insurance
Outstanding Salary

Transactions during the year :

Cash Sales 1,12.000
Cash received fmmg (7)
Discount allow 3.200
2.400
5.600
2.880
3.84.000
returned by branch (Invoice price) 57,600
paid by H.O.

4
54,400
Insurance 6080
Wages 11,200
Credit sales by Branch 3,92.000
Furniture sent to Branch (on 1-1-14) 19.200
Depreciation is to be calculated at 15% p.a. on furniture

OR
N25-104 14



Hitesh Traders of Gandhinagar has an independent branch at Valsad. Following is the
Trial Balance of the branch as on 31-3-2013 : ‘

Debit Credit
Particulars Balance Balance ‘

L4 4
Stock of Goods (1-4-12) 50.000 —
Purchases and sales of goods 2.24.000

Goods received from the H.O. 1,64.000
Goods returned to the H.O. B
Purchases returns and sales returns 8,000
Head Oftfice Account
Debtors and Creditors
Cash and Bank Balance
Salary
Rent

Discount
Freight and Carriage

Sundry Income

Additional Inform
(1) Thestock o

ing to ¥ 20.000 remitted by the branch to H.O. on 28-3-13 was
d by H.O. on 1-4-13.

are required to prepare Final Accounts of Valsad branch.

n the following sub-questions more than one answer are given. You have to select

correct answer with necessary calculations. (any seven) 14
(1) Which type of commission is paid on the goods purchased by the consignee
himself ? | _ -
(a) Normal Commission (b) Additional Commission

(¢) Del credere Commission (d) Commission is not paid
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(2) The consignor consigned 3000 liters chemical to the consignee at the rate of ¥ 50
per liter and paid expenses of T 21,000, Due to evaporation there was a loss of l‘
liter, consignee sold 2,550 liters at the rate of ¥ 75 per liter. What will be the‘ue
of closing stock ?

(a) < 18,000 (b) T 15.600
&) €171 (d) T 15.000

(3) The balance of an asset account on 1-4-13 was < 1.90.000 which

branch on 1-10-12. On 31-3-14 depreciation was charged on this
on straight line method. On 31-3-2008 the written down valu

books of branch would be
(a) T 1.70.000 (b) < 1.90.000
(¢) < 1.80,000 (df 1.7

(4) During the year, Head Office sent ¥ 4,500 to i
The opening balance is ¥ 1.200 and closin
petty cash expenses will be

(a) T 4.875
(c) 5,700

y cash expenses.
Petty cash is ¥ 825, then

5,

t and goods worth ¥ 60,000 were
salvaged. The goods were insured for

(5) A fire occurred in the premis
destroyed and goods valued at ¥

ge clause. Find out the amount of claims

(¢) T 36.000

< 54.000 only. The policy i
(a) T 45.000 4
(6) Opening stock ,
T 4.500 rate fit 1s 50 percent on cost then the cost of goods burnt by

d

hases ¥ 3.30.000. sales T 4.80.000, Goods saved

fire is
(a) (b) T 64.000
(c) (d) < 3.84,000

3,000, Cash sales T 4,000, Credit Sales ¥ 17.600, Opening stock
osing stock ¥ 1,500. Rate of G.P. on cost 20%. Find out credit purchases.

4,000 (b) T 18.000
4,500 (d) None of above

is the odd account from the following accounts in context to debit balance
or credit balance ?

(a) Bills Receivable Account (b) Bills Payable Account

(c¢) Creditors Account (d) Capital Account |
(9) In subsidiary Books of Pure Single Entry are recorded but in ledger

posting only accounts are recorded.

(a) Cash Book and Personal A/c. (b) Creditors, Debtors

(¢) Purchase Books and Assets ~ (d) None of above
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