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Instruction : Show all working as a part of the answer.

1.  Viraat consigned 20 computers to Anushka at an invoice price of ¥.50,000 each on
1-4-2015. The invoice price is arrived at after adding 25% profit on cost price. Viraat

paid ¥ 10,000 while sending the goods.

On 1-4-2015 Viraat drew a bill of 3 5,00,000 for 4 months on Anushka which the latter
duly accepted. On 4-5-2015 Viraat discounted the bill with the bank at the rate of 12%

14

discount p.a.

On 31-3-2016 Anushka sent an Account Sales in which it was reported that
(1) She paid X 4,000 for unloading charges, Z. 6,000 for carriage and T 15,000 for

advertisement.

(2) She sold 10 computers for T 55,000 each on cash.

She sold 5 computers at 2 60,000 each to Ranbir on credit.

(3)
t could be recovered from

(4) Ranbir was declared insolvent and only 50% amoun

him.
(5) One computer was destroyed due

admitted a claim of T 37,500.
ers, 2 computers were damaged and repairing charges

to mishandling and insurance company

(6) Qut of the unsold comput

for both were estimated at T 6,500.
59 on total sales, 2% del credere

Anushka 1s entitled to a general commission of
as a share in profit. In the books of

commission on credit sales and 10% of net profit

Viraat, prepare
Consignment Account and Anushka's Account
OR
9 P.T.O:
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. (a) Al -
- 1a consigned !,000 pens costing T 100 each to Siddharth. Alia paid following
penses at the time of sending the goods : 7

Wages < 4,000

Loading charges < 1,000

Siddharth sold 700 pens at ¥ 140 each and incurred following expenses :
Unloading charges 2 850

Wages < 3,900

Selling expenses < 600

::nt.f: flound that 50 pens are lost in transit. Siddharth will get a commission of 10%
ales.

From the above particulars, prepare Cnnsignmcnt Account in the books of Alia.

(b) Kareena sent to Amrita 4,000 units on consignment at ¥ 100 per kg. She paid
< 20,000 while sending the goods. Amrita paid T 4,000 for wages and ¥ 4,000 for
godown rent. There was fire in Amrita’s godownand 200 units were destroyed.
The insurance company accepted 40% less of claim.

Find out the value of abnormal loss and fecord journal entry in the books of

Kareena. )
(c) What do you mean by Del Credere Commiission 2 Explain. 3
2.  Abhishek Ltd. of Ahmedabad has an independent branch at Mumbai. Following is the
Trial Balance of the branch as on 31° March 2015. 14
: ™ Debit Credit
Particulars _ | Belance | e

Fixed Assets 7.50,000 "

Purchases 30,00,000 B

Sales B 45,00,000

Customers 11,25,000 -

Suppliers - | 6,75,000
| Opening Stock 4,50,000 -

Cash at Bank 2,25,000 d

Advertisement Expenses 2.25,000 -
| [nsurance Premium | 3,75,000 .

Other Administrative Overheads 6,00,000 -

Rent * - 75,000

en

“ : - ,00,000

Head Office AEE:_ount ] _ 15

10
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Additional Informations :

(1)

(2)

(3)

(4)

ol |

Abhishek :
Ltd. had sent goods worth 2 3,75,000 to the branch which was not

received up to 31 March 2015

B ’ oy
ranch had sent a cash remittance

received on 3" April 2015. to the head office of ¥ 3,00,000 which was

X 75,000 to be wr;
s ritten off as depreciation on Furniture. ’ '
the branch was maintained by the Head Office - e Fumiture A

The Closing Stock was 2 6,00,000.

From th ' '
¢ above particulars, prepare Final Accounts in the books of the branch.

'!'w-.l

(a)

(b) » Karisma Ltd. of Mumbai has a branch a

(c) Explain the terms ‘goods In

aMIINnt

OR

S?::I:l Traders of Bandfra has a branch at Thane. The following are the transactions
e Head Office with the branch for the year ended 31* Mareh 2015. Prepare
Branch Account in the books of Gauri Traders.

Particulars Amount | Amount |
(9 ®)

Opening Stock at Branch __l_l_s:m
Opening Debtors at Branch 8,250
Opening Petty Cash I 250
Goods supplied to the Branch | 75,600
Remittances from the Branch :
Cash Sales 5,250
Received from debtors 78,870 84,120
Amount sent to the Branch :
Salary 3,720
Rent 1,200
Petty Cash 1,500 6,420
Closing Stock at Branch 11,575
Closing Debtors at Branch 25,230
Closing Pétty Cash B 375

t Delhi. Goods are sent 10 the branch by

Find out the value of closing stock from the following

adding 50% profit on cost.

details : b
Opening Stock ¥ 2.00,000, Goods sent to branch}' 15,00,000, ?}Doodn returned DY
branch 2 1,20,000, Cash sales ¥ 6.00,000, Credit Sales T 14,00,

returned by debtors T 50,000.
iransit’ and ‘remittance in transit’.

11



On 1-3-2016 fire took place in the factory of Varun Ltd. and majority of stock was

burnt. The stock of ¥ 1,200 was salvaged from fire. Calculate the amount of claim from
the following information :

Stock on 1-1-2015 (at cost price) < 27,600
Stock on 31-12-2015 (at cost price) < 44,000

The purchases and sales for the accounting year 2015 were ¥ 5,44,800 and 2.6,60,000
respectively, and those in 2016 till the date of fire were 2 64,000 and X 1,30,000.

In valuing the stock for balance sheet purpose as on 31" December 2015, out of a
certain stock, ¥ 400 was written off which was having a poor selling line, whese cost

was ¥ 4,400. This stock was sold during the year 2015 at a loss of T 400 on. the original
COsL.

Subject to the above exception, the gross profit is maintained at a uniform rate. 14
OR

(a) From the following particulars, prepare a Statement showing Loss of Profit as per
the Consequential Policy method in the books of Tiger Ltd. 7

* Date of Fire . 1-4-2015
« Indemnity Period 4 months
e  Amount of Policy ? 2,00,000

e  Sales for the financial year ending on 31* T 16,00,000
December 2014

e  Net profit (after debiting standing charges of T 1,80,000

< 12,000) for the financial year ending on
31* December 2014

e Sales for the twelve months ending on 31* March T 20,00,000
2015

. Sales for the period from 1-4-2015to 31-7-2015 ¥ 3,00,000
. Sales for the period from 1-4-2014 to 31-7-2014 ¥ 7,00,000

It is expected that due to the introduction of a new manufacturing technology, the
rate of profit on sales would increase by 3% during this year as compared to the
last year.

(b) Answer in brief : 7
(1) Whatis the meaning of Indemnity Period ? [llustrate your answer.

2) Define ‘Average Clause’.
12



4 Sonakshi maintains her Accounts s per Single Entry System. The following
::ﬂuunnllnn i available from which you are required to prepare Trading Account
rofit and 1 oss Account tor the year uulml 20015 and a Hnlunu: Sheet on that date. |

Kk er:h ‘H" M.rch
Assets and Liabilities 2014 2015
- T) ¥)
I and and Building o 18 {H}DM 20,000
ook 14,000 19,000
Cash Balance 8.200 4,800
Bank Balance 2.200 8.000
I)I:hlﬂm ? 26,000
Creditors 22.000 1 9,80’0
Outstanding Miscellancous Expenses 1.000 600
Transactions during the year :
A ——
S Amount
articulars
o Sy
Receipts and discount creditors to Debtor’s Account 2,45,000
Return from debtors 6,000
Total Sales (Cash and Credit) 3,00,000
Returns to Creditors 3,000
Payment t0 creditors by eheque 2,36,200
Receipts from debtors deposited into bank 2,43,000
Cash Purchases 10,000
Salaries paid by cheque 18,000
Miscellaneous expense paid in cash 5,000
. 9,400
Drawing by cash
{ ahd & Building purchase bY cheque~ ?
1,000
Cash withdrawn from bank 2
; ~ ?
Cash sales deposited In bank
. - 4,000
Discount allowed by creditors
2,000
Bad debts + | =
OR
13
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(b)

Draw u
P the proforma of Debtors Account, Creditors Accounts, Bills Receivable

Account and Bills : i s
Entry. Payable Account with all possible items with respect to Single
|

D , :
Iscuss the difference between Single Entry System and Double Entry System of
Book Keeping. 7

5. ‘
Select the correct answer from the options given and give necessary calculations :(any 7) ~ 14

(1)

(2)

3)

(4)

MU-101

The abnormal loss is debited to the following account :
(a) Consignment |

(b) Consignee

(c) Insurance company

(d) . Profit and Loss Account

Which type of commission is paid on the goods purchased by the consignee
himself ?

(a) General Commission

(b) Del credere Commission

(c) * Additional Commission

(d) Commissionis not paid

Under fire claims, consequential loss policy indemnifies
(a) Capitallosses

(b) * Revenue losses

(c) Budgeted losses

(d)  None of the above

oods destroyed by fire is 16,00,000, goods salvaged from fire is

If the stock of g
amount of policy is ¥ 14,00,000, what would be the amount of

7 4,00,000 and the
claim ?

(a) 11,20,000
(b) 4,80,000

(c) 16,00,000
d) 9,80,000

14



The a :
() verage clause in a loss of profit policy protects the

(@) ’ Insured
(b) Insurer
(c) Workers
(d) All

(6) The Balance of an asset account on 1-4-2013 was Z 90,000, which was. sent to the
branch on 1-10-2012. On 31-3-2014 depreciation was charged on the asset @
20% p.a. as per the straight-line method. On 31-3-2014 the written down value of
the asset in the books of the branch would be
(a) 89,000
(b) *¥72,000
(c) < 85,000
(d) T 70,000

(7) Opening balance of Debtors ¥ 60,000, Credit Sales T 4,00,000, Discount allowed
Z 1,000, Bad Debts T 2,000, Sales Return ? 4,000 and Closing Balance of Debtors
Z 1.53,000. The missing information‘in the Debtors’ A/c. must be

(a) ¥ 3,01,000Bills Payablt_: dishonoured

(b) ¥ 3,00,000 Bills receivable received from debtors
(c) ¥3,00,000 Additional Credit Sales

(d) ¥2,99,000 Bills Receivable dishonoured

(8) In the opening Ralarice Sheet, the Debtors stand at Z 52.000 (Total T 55,000 Less
Bad Debts Reserve X 3,000). In the context of Single Entry, how would yor

itin the cufrent year’s books of accounts ?

(a). - T 52,000 as Opening Balance in the Debtors’ A/c.

(b) T 55,000 as Opening Balance i the Debtors’ A/c. & 3,000 deducted in the

P&L A/
Z 3,000 and ¥ 55,000 both in the Final Balance Sheet.
Cash A/c. (Debt side)

(c)
(d) ¥52,000as cash received in the
15
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(9)  Under Single Entry, Creditors Account is prepared to find out :
(a) Cash paid on Bills payable

(b) Cash received on Bills receivable

(c) Bills payable given to creditors |

(d) Bills receivable received

16



