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1.

~Carriage ¥ 1,000 .
Freight ¥ 1,500

Insurance Premi

He sold 150 blcycles at ? 1 850 each for cash
He sold 80 blcycles at ? 2 000 each to Rarnan on credlt

He sold 40 blcycles at¥ 1 900 each to Ashwm on the recommendatlon and

responsibility of Ashokbhal :

NG, Ra51kbha1 pa1d the followmg expenses, ‘ ’, |
Octro1?4500 T ” ", i S i P
Camage?lSOO o g “-‘ = ‘
Selhng expenses 4 875 ' RE SRUR R ‘
(5) Raman and Ashwin became bankrupt and 60% con'lc be received from

them. .
9 . . LoRTO
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(6)

(1)

)

Rasikbhai is entitled to receive a commission of

credere commission on credit sale.

From tha above information prepare‘:

In the books of Ashokbhai

(@)

(b)

Citizen Company of Mumbai con31gned 1000 calculators at ¥ 300
and Brothers of Ahmedabad Citizen Company pald 3 2@00 for
3 2 ,000 for wages and 31,000 for insurance.

100 calculators were destroyed 'by fire in transit and

Con31gnment Account -

OR

.accepted a-claim of ¥ 15,000 only. Con

ConSLgnee s (Ra31kbha1 s) Account

remalmng calculators and paid X 18,000 us

(@)

(b)

©

(@)

Credit sales

Total sales

_is recurring expense.
Advertisement Expense
Insurance on Goods sent
Goods clearing charges

All of these

10

rence between consignment and sale.

corr_e@t answer for the following sab'-‘quelstions : (Any Four)

Del-credere commission is calculated on |

(b) Cash sales:
(d)  Cost of Goods sold

0.5

\{(\

C‘npany

livery of the

5% on sales and 2% del




3)

4)

o) -

- (6)

2.

The relation between consignor and consignee is of

(a) Principal and Agent (b) Debtor and Creditor

.(c) Seller and Purchaser (d) All of these

When del credere commission is not given and there is-a bad debt for credit

sales, is debited in the books of consignee.

(a) Consignor’s Alc (b) Consigﬁment Alc ‘
(c) Debtors Alc | (d) Bad Debt Res‘ve Alc
ee

commission} is paid on the goods purcg e‘he co
himself. , ‘
(a) Normal commission (b) iti comimission
(c) | Del credere pomfni.ssion : (dﬁo Del ¢redere commission
The abnormal loss’ of T1, C d in consignment busihess, the
. d _The abnormal loss is ¥
(a) b) 50,000

orbandar has a independent ‘branch at Navsari. The Trial

NG-101

anch as on 31/12/2018:is as under : 14
Debit Balanéé - T " Credit Balance B ¢

© 80,000 | Head Office Afc 1,09,000
Stock (1/1/18) 30,000 | Creditors 45,000
purchases | 200,000 | Sale '. | 3,00,000
RentTaxes 25,000 | Commission | 6,000
Salary | 40,000 N
Office Expenses A 17;000
Bank Balance 18,000
Fixea Asse{s ‘ 50,000
- it 4,60,000 | - o | 460,000

11 ) P.T.O.



NG-101

(D)
)

3)

“

branch

(D

| Additional Informatlon

Stock at branch on 31/ 12/18 was T 40,000.
The furniture A/c of a branch is maintained in the books of Head office.
% 4,000 is written off as depreciation on the furniture of the branch.
Head office had sent goods worth T 25,000 to the branch which is not
received by brdnch upto 31/12/18. |
The cash remittance of ¥ 20 ,000 by Branch to Head o“flce on 28/12/18 was
received by the Head office on 2/1/19.
From the above particular, prepare final Accounts of 2018 i) the books of ‘the

In the books of a ‘company, the following Branch Account was prepared for

the year ended on 31/03/ 19. Prepare Branéh Tradmg and Profit and Loss

‘Accounts | 7
Dr. y _Brgn'clgrAccbunt_ Cr. .
‘ Particulars MR G ~ Particulars 3
To Balance b/d (1/4/18) By Goods returned to

- Stock 80,000 | Branch A/c * | 40,000
"Cash T\ T\ 4000 | | By Cash A/c 13,200
_‘Petty cash 49> 200" ("Sundr’yln‘comes) '
Burnifure 12,000 | 96,200 | By Cash (Sales) 5,50,000
Goods,sent to Branch A/c .| 4,80,000 | By Balance c/d (31/3/19)
| To Cash A/c (Petty Cash) 300 Stock 64,000
To Cash A/c (Expenses) | Cash 4,000
Wages. . 800 | Petty Cash 100
Salary 12,000 Furniture 11,000 | 79,100
Rent 6,000 |
“ Advertisement 2,000 | 20,800

'| To Profit transferred |

to General P& L A/c . 75,000
16,72,300 6,72,300

12

(2) Explain difference between Dependent Branch and Independent Branch.

7



(B) Select correct answer for the following sub-questions : (Any Four) . 4

NG-101

(M

)

(3)

)

(6)

) 11,000

Under the Stock and Debtors system, Branch A/c is treated as
(a) . Personal Account -

(b) Nominal Account

(c) Real Account .
(d) ‘Jomt Account » ‘ \

Head office sent ¥ 10,000 as Petty cash to its b' c

v

Opemng and closing balance of petty cash 2,000

respectively. The petty cash expenses of year w111 be

(@ 10,000

.' (b) ' Creditors Ale :
| ¢ (d);-"cj'(:crnputer A/c" )
account is to be ’crejdited-by branch for cash in transit.

(a) " IBranchA/c | () Casth LU

(© Head Ofﬁce A/c o (d) Bank Ale

prepares its own separate Fmal Accounts q
(a) Forergn Branchv s B it s (b) Dependent Branch
() IndependentBranch (d) All of these -

Head office sent goods to its branch at invoice price. Invoice price is 50%

plus on original price. How many percentage of profit will be on Invoice

price 7+ _ .
@ % . () 60%
© 33% @ 100%

13 | P.T.O.



3. (A) Vinodbhai of Vadodara entered into a joint venture with Manubhai of Morabi to
sell Washing Méchjne and to share profit or loss in the proportion of 2 : 3.
Vinodbhai contributed ¥ 3,00,000 and Manubhai contributed % 6,00,000 towards
the venture with which a Joint Banking Account was opened. . | 14

Vinodbhai bought 10 Washing Machines at Z 30,000 each and paid for them fromi
the Joint Banking Account. Custom charges and insurance premium ¥ 1,500 and
¥ 4,500 respectively were paid by Vinodbhai from his private €ash.

Manubhai bought 7 Washing Machines at ¥ 25,000 each, the price of which'was
paid from the Joint Banking Account. The whole lot (exgept 2 Washing Machines

" which were damaged in transit) was sold ata price 0f ¥ 40,600 each.

Manubhai spent ¥ 1,000 for each of the .two (iamaged Washing machines for
repairs ‘and paid for them from his private cash. They were finally sold by
Manubhai at ¥ 29,000 each,

Prepare Joint Venture Aceount, J. oi'ﬁt Bankin'g Account and Partner’s Accouhts.
= O6r . |
(1) X'and Y entered intd Jomt Venture to share profit a.nd loss equally. The
following transactions took place : : : 7
(1)1 \ Xpurchased goods of ¥ 6,00,000 and paid freight and other expenses
\ TR40000. |
(i) Y supplied goods of ¥ 2,00,000 from his stock and paid ¥ 6,000 for
'carriage . | |
(iii) Y sold some of the goods for ¥ 6,50,000 allowmg sales commission
of % 16,000. '
(iv) X paid storage and other expenses ¥ 8,000.
| (V) X sold the remaining goods for ¥ 3,50,000 and pald < 30,000 for
commission and carriage.

Prepare (i) Joint Venture Account and (ii) Y’s Account in the books of X.

(2)  Explain difference between Joint Venture and Partnership.

NG-101 . 14



(B) Select co
N rrect answer for the following sub-questions : (Any Three) 3
n wh
ich of the following businesses, Joint venture can be possible ?
(a) Dally Newspaper
(b)  Run a fast-food stall in a festlval fair
(¢)  Medical shop

(d) None of these |

-

(2) X and Y entered into Jomt Venture. X gives 60’00 to Y
Account the transactlon will be recorded in the b&

(@) Joint Venture Account ) Y’s
(c) Expense Account‘ @

(3)  Joint Venture Account is similar

de of Joint Venture Account ?
T4,00000 () %300000 |
%7,00,000 . (d) T10,00,000

©)
- (5) Which act apphes to the Joint Venture Busmess ‘7
(@ - Compames Act, 1956 ‘ |
(b) No partlcular law
" (o) Partnership Act, 1932
(d). -vCo—qpe;ative Societies Act

b

4. (A) Clarify utility and limitations of computers in Acccunticg. 14
' OR o '
(1) Explvain difference between Accounting Information System and
. Management Information system. .
2) Explain components of computer. Ak 7
15 - _P.T.O.
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(B) Select correct answer for the following sub-questions : (Any Three)

(1) So far following versions of Tally have been put into market.

(@) 5.4,6.3,7.2,9,ERP9 (b) 540,611,723
(c) Al,B2,C3 - (d) None of these

(2) key is used to know infdrmatioﬁ of Balance Sheet and Profit and
Loss Alc. T TR ‘ '
(a) Alt+F2 - (b) Alt+F1

(© Alt+D . . @) Alt+R ¢

(3)  Which of the following is a part of CPU ? ' \ ,‘
(a) KeyBoard ~ . (b) Output Ynit
(¢) Control Unit (Y ' N‘f se

(4) The folloWiﬁg key is used to chan » '
(@) Fl1l i

© F2 . -
~In Tally, which key |

16
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Seat No. :

NG-101

November-2019 '
B.Com., Sem.-I

CC-103 : Accountancy-1
(Old)

Time : 2:30 H‘ours] ‘ : , | [Max'lar

1. (A) Ashokbhai of Ahmedabad consigned 300 bicycles to Ra i of Raj
- 01/10/18. The cost price was ¥ 1,260 per bicycle, but the mv ice was
made out at a figure so as to show a profit of 25% on invo
Insurance Premium ¥ 5,000 :

On the same day, Rasik 3 aft for ¥ 2,47,350.

On thé same day, Ashokbhai 1ncurred the fOIIOW1
~ Carriage T 1,000 . ' o
sale and a bank draft for the amount

~ Freight ¥ 1,500 .

, 150 bicycles at T 1 850 each for cash;
He sold 80 blcycles at ¥ 2,000 each to Raman on credlt

He sold 40.bicycles at 31 900 each- to Ashwin on the recommendation and

responsibility of Ashokbhai.

(4) Rasikbhai paid the following expenses :
‘Octroi ¥ 4,500

Carriage ¥ 1,500

Selling expenses % 875

(5) Raman and Ashwin became bankrupt and 60% could be received from
' .them. ' '
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(6) Rasikbhai is entitled to receive a commission of 5% on sales and 2%

_delcredere commission on credit sale.
From the above information prepare :
In the books of Ashokbhai

(a) - Consignment Account

(b) _Consignee;s (Ra'sikbhai’s) Account ‘ '
, S OR | L |
(1)  Citizen Company of Mumbai consigned 1000 daloﬁt& t T 30 S

and B_rqthers of Ahmedabad. Citizen Company pai 00 for freight,
.?.2,000 for wages _and % 1,000 for insurance. |

e

to

urance ‘Company
delivery of the

100 calCulators were destroyed by fire i
- accepted a claim of ? 15,000
remaining calculators and paidd@ 18,

c ale after sométir_ne stating that he has sold
00 cae. He had paid % 5,600 for advertisement and

nses. The consignée is entitled to a commission of 5% on

-

'Explaih difference between co_ﬁSignrhent and sale.

Select correct answer for the followings’ub-questions : (Any Four)
‘(1) . Delécredére ‘commission is calcula,ted on _

(a) . Credit sales (b) ‘ Cash sales |
(c) Total sales (d) Cost of Goods sold

) " isrecurring expense.
(@) Advertisement Expense
- (b). - Insurance on Goods sent
(c)  Goods clearing charges
(d)  All of these
26
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3)

(4)

)

(6)

T : : :
he relation between consignor and consignee is of

(2)  Principal and Agent (b) Debtor and Creditor
(c)  Seller and Purchaser (d) All of these

When del credere conimission is not given and there is a bad debt for credit

sales, is debited in the books of consignee.

(a) Consignor’s Alc (b) Consignment A/c

(c) Debtors A/c (d) Bad Debt Reserve Ale
commission is paid on the goods purchased by the\consignee

himself. '

(a) Normal commission (b) Additional\commission

(c) Del credere commission

The abnormal loss of T 1,00,000 occuréd in cohsignment business, the

Insurance company accepted 60% claim, The abnormal loss is X
(a) 40,000 (b) 250,000
(c) 1,00,000 (d) 1,60,000

2.  (A) Prayas Traders of Potbandar has an independent branch at Navsari. The Trial

NG-101

(d) Normalr and Del eredere commission

Balanceof the branch as on 31/12/2018 is as under : 14
Debit Balance T ‘ Credit Balanée 4
Debtors 80,000 | Head Office A/c 1,09,000
Stock (1/1/18) 30,000 | Creditors 45,000
Purchases 2,00,000 | Sale 3,00,000
Rent Taxes 25,000 | Commission 6,000
‘Salary 40,000
Office Expenses 17,000
Bank Balance 18,000
Fixed Assets 50,000
4,60,000 4,60,000
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Additional Information :

(1)
2)

3)

C))

Stock at branch on 31/12/18 was ¥ 40,000.
The furniture A/c of a branch is maintained in the books of Head office.
T 4,000 is written off as depreciation on the furniture of the branch.

Head office had sent goods worth ¥ 25,000 to the branch which is not
received by branch upto 31/12/18.

The cash remittance of ¥ 20,000 by Branch to Head office on 28/12/18 was
received by the Head office on 2/1/19.

branch.

(D

)

OR

- In the books of a company, the followifig Branch Account was prepared for

- From the above particular, prepare final Accounts of 2018 in the books of the

the year ended on 31/03/19. Prepare Branch Tradlng and Profit and Loss

Accounts 7
Dr. ' Branc_h Account Cr.
_ Particiilars /. 4 | ~Particulars 3
Jo Balance b/d ( 1/4/1 8) ' By Goods returned to
4 Stock : 780,000 Branch A/c 40,000
Cash W0~ 4,000 By Cash A/c - 3,200
) Pettycash 200 | . | (Sundry Incomes)
Fumiture . 12,000 | 96,200 | By Cash (Sales) 5,50,000
Goods sent to Branch A/c | 4,80,000 | By Balance c/d (31/3/19)
To Cash A/c (Petty Cash) 300 Stock 64,000
To Cash A/c (EXp_enses)__'_ ~ Cash 4,000
- Wages 800 - Petty Cash 100
* Salary 12,000 " Furniture 11,000 | 79,100
Rent - 6,000 S |
| . Advertisement , 2,000 OOO | - 20,800
To Profit transferred
to General P & L A/c 75,000
6,72,300. 6,72,300
Explain difference between Dependent Branch and Independent Branch. 7
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(B) Select correct answer for the following sub-questions : (Any Four)

(1)  Under the Stock and Debtors system, Branch A/c is treated as

(a) Personal Account

(b) Nominal Account |
() Real Account ‘ :
(d) Joint Account
(2) Head office sent ¥ 10,000 as Petty cash to nsQ during
~ Opening and closmg balance of petty as ‘d T 2 000
respectlvely The petty cash expenses of kﬁ in
(@ T10,000 0‘12 0

the year will be
() T11,000 13,000

(3) For- ﬁhding 06

account is to be credited by branch for cash u'ans1t
(a) Branch A/c - (b) CashAlc
(c) Head Office A/c (d) Bank A/c

of sundry expenses paid- by the branch,

(b) Creditors A/c
(d) Computer A/c

prepares its own separate Final Accounts.

() Foreign Branch - () Dependent Branch .
(c) Independent Branch (d) All of these

(6) Head office sent goods to its branch at invoice price. Invoice price is 50%

plus on original price. How many percentage of profit will be on Invoice

- price ?
@ 75% (b) 60%
© 33%% d 100%



3. (A)

(B)

NG-101

On 15/3/19 there was a severe fire on the premises of Shri Rajesh and the stock of
goods was destroyed. From the following information, you are required to prepare

a statement of fire claim for the stock of goods destroyed by fire. 14

F
Stock of goods on 1/1/19 24,000
Purchases from 1/1/19 to 14/3/19 84,000
Sales from 1/1/19 to 14/3/19 1,20,600
Wages } 4,000
Salary of office staff 2,000
Carriage Inward _ 400
Carriage Outward 600

Additional Information :

(1) The stock was always valued at 20% less than its cost price.

(2) The goods worth ¥ 200 were distributed as free sample$ and they are not
included in the above sales. : A

(3) One clerk had misappr(_)priated. cash/sales of T 4,800. These are also not
included in the above sales.| : ' :

(4) The ratio of profit§to costprice was as under for the last three years :

2016  21%
2017 415%
2018 | 10%

(5)4" The'goods 6f< 200 were saved, while ¥ 400 were expended to mitigate fire.

) Inecluded into wagés are ¥ 1,000 which were paid for installation -of

machinery.

(7). The purchases of goods ¥ 2,000 have been unrecorded because the purchase
invoice is lost. .

OR

(1) Explain Average clause with illustration. 7
(2) Write a short note on Consequential Loss Policy. 7
Select correct answer for the following sub-questioris : (Any Three) 3
(1) Consequential loss policy indemnifies

(a) Capital losses (b) Revenue losses

(c) Budget losses (d) None of these
(2) Fire insurance provides cover for .

(a) Fictitious Assets (b) Tangible Assets

(c) Intangible Assets (d) Business Employees
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(3)  The average clause in a loss of profit policy protects the
(a) Insured (b) Insurer
(c) Workers (d) All of these

(4) For the year 2016, 2017 and 2018 if the rate of gross profit were 17%, 19%
and 20% respectively, then what will be the rate of Gross Profit for the year

20197 : | ‘

(a) 17.67% (b) 18.67%

() 19% VS d 20% - ‘

(5)  Stock of goods destroyed by fire T 5,40,000 ‘
0

_ Stock of goods Salvaged -~ ¥ 60,000 ‘

Value of Insurance Policy ¥ 4,80,000 '
There is an average clause in the policy. Thengthe ofclaim is
(@) ¥5,40,000 TR 00 ) I
(@ \&420000 - |

(© T4,380,000

on in respect of his bussiness : 14

4.  (A) Nishtha Patel ’ﬁlrnishes you the fi

. R 1/4/201
: Partlculars :

' Debtors .
Stock

Additional Information : .
. : o Dz

Payment to creditors by cash : 9,450

Total Sales . : . 1,03,650
Discountallowed = 1,050 |
Drawings by cheque L | 6,300 o
Cash Drawings e © 2,250 v
Cash received from Debtors 3'0,450 :

Cash withdrawn from Bank 6,750 . AL
Expenses paid in cash ., S 5,100

Cash Purchases . T 3,150
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Bad debt written off . 750
" Discount received | 300
- The amount of difference in Plant A/c. shows sale of plant at b k value.
From the above information 1 prepare Trading and Proﬁ ss Acco
da

(2) Whatis Single Entry System ? State its li

Payment to creditors by cheque - 80,100

Cash in hand (31/3/2019) 3,300
Cheque received from Debtors 64,800
Cash deposited intd Bank = 23,250
Expenses paid by cheque : 5,250

Nishtha Patel for the year ending 31/3/2019 and a Balance
- OR
(1) ‘Explain dlfference between S1ng1e Entry and

et on the

Select correct answer for the followmg S
(1) For finding credit sales, -
(a) Debtors , !
(c) Creditors o A i) Receipt-Payrnent

(2)‘. To find out pro i try System f,

oﬁt and Loss Account is prepared
openmg statement of affalrs is prepared
To find out Profit & Loss '
To find out opening balance of capital

To find out assets

To find out cash
(4) Inpopular single entry, * books are kept
(’a)‘ Only cash book ’ ~ (b) Purchase and sales book
(c) All sub51d1ary books (d) Allledger accounts in ledger

(5) Bad debt return is to be credited to Wthh account ?

() Debtors Account (b) Creditors Account

(cj‘ Cash Acgount | (d) None of these
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