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Seat No. : g O \’\&
MN-114 |

July-2021
B.Com., Sem.-1
CC-103 : Accountancy — I

Time : 2 Hours] A [Max. Marks : 50

Instructions: (1) There are 2 sections, Section — I (40 marks) and S*a'lon -
~ marks). ¢
. c\ is

(2) Attempt any 2 questions from Section - °

compulsory.

(3) Do not change serial order of Sectio
(4) Show all necessary workingﬂ
: 100

hairs to Bacteria Company of Botad at
019 on commission basis. The invoice
() it on cost price. Virus Corporation paid X 10,000 as
ile sending the goods. On 01/02/2019 Virus Corporation

i\eha
0 XOOO for 5 months on Bacteria Company which was immediately AU
he'later duly accepted. The bill was discounted in a bank on 04/05/2019 at \Uoo®

annum. Virus Corporation pays 6% as simple commission, 4% as Del credere

ssion to Bacteria Company. It was found that 5 chairs were destroyed in transit

nd insurance company accepted claim for 80% of total loss.

n 31/12/2019, Bacteria company sent bank draft for balance amount and account sales

as under : 20

»  He paid ¥ 14,000 as custom duty, ¥ 4,000 as advertisement expenses, T 5,000 as
carriage expenses.

He sold 17 chairs to Mr. Medicine by cash at ¥ 20,000 each.

hoiee Questions).

your answer.

1.  Virus Corporation of Vir
an invoice pric‘)f 21
price is fixed at

freight

dr
0

»
» 14 chairs were sold to Ms. Madhavi on credit at invoice price.

» 13 chairs were taken by Bacteria Company for personal use at < 22,000 per chair.
>

30 chairs were sold to Mr. Harshil on recommendation of consignor at I 25,000
per chair.

»  Ms. Madhavi and Mr. Harshil were declared insolvent resulting to recovery of
60% of amount due from them.

You are required to prepare necessary accounts in the books of Virus Corporation.

OR
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Att mpt any 2 from the following : p
\/X{g Explain Normal loss and Abnormal loss with respect to valuatlon of closing

stock.
\}7)/ What is Del credere Commission ? Explain its accounting treatment in books of
consignor when bad debts occur.

(3) Explain Non-Recurring and Recurring expenses and its treatment in valuation of
abnormal loss and closing stock.

2. Trial balance of Kantilal running an independent branch is available as on 31/03/2019. 20

TRIAL BALANCE ,
Particulars . Amount () | Amount (%)
Dr. Cr.
Stock (01/04/2018) _ 31,250

Miscellaneous income ~

Purchases and Sales 1,25,0
Returns (Purchase and Sales) 5
Goods received from Head office

Creditors and Debtors
Head office accoun
: Cash balance s
Salary \“ - 35,000 -
" |Rent 6,250 -
aY “ 3,750 -
5,000 3,750

3,75,000. 3,75,000

31,250 -

Information : 9 '

(1) Branch has sent cash ¥ 6:250 to head office on 29/03/2019 which was received by
head office on 02/04/2019.

(2) Closing stock value is ¥62,500.

(3) Furniture account of the branch is maintained by head office and X 2, 500 is to be
written off as depreciation on the furniture of the branch.

(4) Head office has sent goods worth % 12,500 to branch on 28/03/2019 branch
received same on 03/04/2019.

From the given information and details prepare final accounts of branch.

OR

Attempt any 2 from the following :

(1) - Explain any one method of writing accounts of dependent branches.

(2) Explain 5 points of difference between Branch, joint ventures and brokers.
(3) Explain Goods in transit and Remittance in transit.
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Kanupriya and Angelika started a joint venture, details of which are as under : 20

» - They deposited ¥ 4,50,000 and ¥ 1,50,000 respectively in a joint Venture bank
account to start the business and will share profit and losses in the ratio of 3:1

- respectively.
»  Joint venture expenses will be borne by Partners from their personal accounts and
it is decided to record all purchases and sales in joint venture account only.

»  Sales commission was decided at 5% for sales done by partners.

Purchases and sales :
»  Kanupriya purchased goods of ¥ 3,60,000 of which Goods worth ¥ 2,70,000 was

sold for X 4,44,000. _
»  Angelika purchased goods of ¥ 1,20,000 of which Goods worth X 90,
sold for ¥ 1,80,000. ‘
»  Expenses incurred by Kanupriya and Angelika were ¥ 34,8007 and X
®
anupriya, a ‘

respectively. ,
»  Goods worth ¥ 90,000 and ¥ 30,000 were take

respectively.
Prepare Joint venture account, Joint Bank ac oﬁ na

Attempt any 2 from the followi

tA£1)  Write short note on : nsignment
(2) Explain Memar: i tur§aecount.
i 0 ts in Joint venture when both partners keep separate
0 . .

Angelika

ccount of Partners.

S.

ing with respect to utility of Computerized accounting : 20
counting information system and Management information system

Tally Software Version 9.2, merits and demerits.

OR ;

Attempt any 2 from the following :
W Recording purchase and sales transactions in tally.
(2) Tax deducted at source
M Good and Service Tax.
SECTION - 11

5. Multiple Choice Questions : (Attempt any S out of 12) i (5x2=10)
(1)  Balance sheet of head office shows goods in transit as
- (A) Asset (B) Liability
Deducted from Stock (D) None of the above
(2)  Independent branch treats head office as
')A‘)’ Capital (B) Trade Creditor

(C) Trade Debtor (D) None of the above

MN-114 7 : P.T.O.



is prepared to find out amount of sundry €xXpenses paid by the branch.
(B) Debtors Account .
(D) None of the above

3)
Petty Cash Account

(C) Creditors Account .
(4) Relation between consignor and consignee is of

~AA) Principal and Agent (B) Debtor and Creditor
(C) Seller and Purchaser (D) None of the above
(5) Simple commission is paid to consignee on
—AX) Total Sales (B) Credit Sales
(C) Personal Sales (D) None of the above

(6) When Del credere commission is paid and bad debts occurs, they are to be
recorded on
~ (A) Drside of consignment account
(B) Crside of consignment account - \
(C) Drside of consignee account in books of consign
(D) None of the above :
@) is not opened under Joint venture.
(A) Stock reserve account

(C) Joint Venture account he abovc
(8) Balance of Memorandum Joi nts shows
(A) Proﬁt or loss Opening stock

(©) C 5 None of the above
ounts of joint venture are prepared, expenses paid for

(9) If mdep
ecorded on

of Joint bank account
D 51de of Partner account
C) Drside of Joint bank account
(D) None of the above
(10) Cash payment is made by key.

JA) FS (B) Fé6
© F7 (D) None of the above
(11) Voucher for Contra entry is activated by key. S
AA) F4 - (B) F8
(C) F9 (D) None of the above
(12) GST report is not available in version of Tally software.
(A) Tally7.2 (B) Tally ERP9 .
(C) Both(A)and (B) (D) None of the above »
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