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1. Arvindbhai of Ahmedabad consigned 100 Air conditioners to Pareshbhai of Potbandar
on 01/01/22. The cost price was T 20,000 per Air Conditioner, but the proforma invoice

was made out at a figure so as to show a profit of 30% on invoice price: 14
On the same day, Arvindbhai incurred the following expenses :

Carriage Y 10,000, Freight T 20,000, Insurance Premium ¥ 20,000.

On the same day, Pareshbhai sent a bank draft for ¥ 12,01,000 to Arvindbhai.

On 31/03/22 Pareshbhai sent at account sale and a bank draft for the amount payable.

He reported in the account sale that -

(1) He sold 50 Air Conditioners at T 28,000 each for cash.

(2) He sold 25 Air Conditioners at ¥.29,000 each to Mahesh on credit.

(3) He sold 15 Air Conditioners at ¥ 30,000 each to Naresh on the recommendation
and responsibility of Arvindbhai.

(4) Pareshbhai paid the following expenses : .
Octroi 30,000, Carriage ¥ 10,000, Selling expenses % 10,750.

(5) Mahesh and Naresh became bankrupt and 60% could be received from them.

(6) Pareshbhai is entitled to receive a commission of 5% on sales and 2% del credere

commission on credit sales.
Frof the above information, prepare in the books of Arvindbhai :

(1) - Consignment Account
(2) “Consignee’s (Pareshbhai) Account

OR
(A) Explain difference between consignment and sale. 7
(B) Short Note : Del Credere Commission 7
P.T.O.
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2. “Nishtha Traders” of Ahmedabad has an independent branch at Bhavnagar. The Trial

Balance of this branch as on 31/03/22 is as under :

Debit Balance (4 Credit Balance J <
Stock (01/04/21) 80,000 | Head office Acc. 2,80,000
Debtors 2,00,000 | Creditors 1,20,000
Purcpases 5,00,000 | Sales 7,80,000
Rent and taxes 80,000 | Commission 20,000
Salary 1,00,000
Office expenses 50,000
Bank balance 50,000

Fixed Assets 1,40,000
12,00,000 12,00,000

—

Additional Information :

(1) Stock at branch on 31/03/22 was ¥ 1,00,000.

14

(2) The furniture ace: of a branch is maintained in the books of head office. ¥ 10,000

is written off as depreciation on the furniture of the branch.

(3) Head office had sent goods worth ¥ 60,000 to the branch which

branch till 31/03/22.

i$ not received by

(4). The cash remittance of ¥ 50,000 by branch to hea. office on 28/03/22 was
received by the head office on 02/04/22.

From the above particulars, prepare final accounts of 2021-22 in the books of branch.

OR

(A) Short Note - Independent Branch

DM-104
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(B) In the books of a company, the following branch account was prﬂpﬁrﬂd for the

year ended on 31/03/22. Prepare branch : trading and profit and loss account. T
Dr. . Branch Account Cr.
___Particulars SR _ Particulars W, 2

To Balance b/d By goods returned by 1,00,000
(01/04/21) Branch Acc.

Stock 2,00,000 By cash Acc. (sundry 8,000

income)
Cash 10,000 By cash Acc. (sales) 15,00,000
Petty cash 500 By balance c/d
(31/03/22)

Furniture 30,000 2,40,500 | Stock 1,52,000

To goods sent to Branch 12,00,000 | Cash 10,000

Acc.

To cash Acc. (petty cash) 800 | Petty cash 300

To cash Acc. (expenses) Furniture 25,000 1,87,300
Wages 2,000

Salary 30,000

Rent 15,000

Advertisement 7,000 54,000

To profit transferred to 3,00,000

General P & L Acc. o~ pasiae St ol

i 17,95_,&0_____ = |_17,95,300 |
11 . P.T.O.



3. Ram entered into a Joint venture with Shyam to sell computers and to share profit or

loss in the proportion of 3 : 2. 14

(I) Ram contributed T 18,15,000 and Shyam contributed ¥ 12,10,000 towards the

venture with which a joint banking account was opened.

(2) Ram bought 80 computers at ¥ 20,000 each and paid for them from the joint
banking account,

(3) Custom charges and insurance premium ¥ 5,000 and ¥ 15,000 respectively were

paid by Ram from his private cash.

(4) Shyam bought 20 computers at ¥ 22,000 each and paid for them from the joint
banking account.

(5) The whole lot (except 5 computers which weré damaged in transit) was sold at a
price of ¥ 30,000 each.

(6) Shyam spent ¥ 3,000 for each of thé 5 damaged. computers for repairs and paid

for them from his private cash.
(7) 5 computers were finally sold by Shyam at ¥ 25,000 each.
Prepare Joint Venture Account, Joint Banking Account and Partner’s Accounts.

OR

(A) Explain difference between consignment and joint venture.

(B) Ajay and Vijay entered into Joint Venture to share profit or loss equally. The

following transactions took place in the Joint venture :

(1) Ajay purchased goods of ¥ 10,00,000 and paid freight and other expenses
< 50,000.

(2) Vijay supplied goods of ¥ 3,00,000 from his stock and paid ¥ 20,000 for

carriage,

(3) Vijay sold some of the goods for ¥ 11,00,000 allowing sales commission of

< 30,000.
DM-104 12



(4)  Ajay paid storage and miscellaneous expenses T 10,000.

(5) Ajay sold the remaining goods for ¥ 5,60,000 and paid T 50,000 for
carriage.

Prepare (1) Joint Venture Account and (2) Vijay’s Account in the books of Ajay.

Explain basic components of computer and also discuss role of computers in accounting. - 14

OR
(A) Clarify limitations of computers in accounting. 7

(B) Explain difference between accounting information system and management

information system. 7

5. Select correct option for the following sub-questions (any seven) 14

(1) The abnormal loss of ¥ 1,00,000 occurred in consignment business. The insurance

company accepted 40% claim. Total amount of will be credited to

consignment account.
(A) ¢ 1,00,000
(B) 60,000
(C) 40,000
(D) R 50,000

(2) ' isrecurring expense,
(A) . Advertisement expense
(B) Insurance on goods sent
(C) Goods clearing charges

(D) All of above

DM-104 13 P.T.O.



(3) Del Credere commission is calculated on

,S'i) Credit sales

(B) Cash sales

(C) Total sales

(D) Cost of goods sold

(4) Head office sent goods to its branch at Invoice price. Invoice price is 100% plus

on original price. So profit will be on invoice price.

(A) 50%
(B) 100%
(C) 33.33%

(D) 25%

(5) is to be prepared to.ascertain sales on credit by branch.

(A) Debtors’ aceount
(B) Creditors’ accnmt
(C) Stock aceount
(D) ' Cash aceount
(G W prepﬁres its own separate final accounts.
(A) - Independent branch
(B) Dependent branch
(C) Foreign branch

(D) All of above

DM-104 14



(7) Which Act applies to the joint venture business ?
(A) Companies Act, 1956
(B) No parﬁt;ular law
(C) Partnership Act, 1932
(D) Co-operative Societies Act

(8) Bonds of ¥ 9,00,000 are received against sales done in joint venture business and
they are sold for ¥ 7,50,000, then what amount is recorded on the debit side of

joint venture account ?
(A) <9,00,000

(B) 1,50,000

(C) 7,50,000

(D) None of the above

(9) In which of the following business, joint venture can be possible ?

(A) Daily Newspaper (B) Construction of a river bridge
(C) Medical shop (D) Furniture shop
(10) is a part of CPU.
(A) Key Board (B) Control Unit
(C) Output Unit (D) None of the above
(11) key 1s used to change Date in Tally.
(A) F5 (B) Fé6
C) F2 (D) Fl1l
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~ (12) So far following versions of Tally have been put into market.
(A) Al,b2,C3
(B) 540,611,723

(C) 5.4,63,7.2,9,ERP9

(D) None of the above x\\
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