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1. (a) Define micro economics. Discuss the scope and subject matter of mtc\!_'o---w
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economics. / . W
b W
OR Y g

Explain the scarcity oriented definition of economics in detall D N

(b) Explain the concept of production possibility curve with the he]p uf dlagram 7
OR QP
. i 2 A b i el
Explain the meaning and features of mixed economy.,,
2. (a) Explain the law of diminishing marginal 'r.}tili!yi_n'"detafl) I.." 7
OR & e &
4
Discuss the expansion and cnntracnnn of ¢ demand with the help of diagram.
(b) Write a note on consumer surplus % n -(/ 7
OR H /\_‘ .‘ fﬁ.
Discuss the Dﬂlmina'ntﬁ-ﬁf Demand.
3. (a) How market price i determine with demand and supply ? Explain with the help
ofdiagram. € 7 7
Deﬁnﬂ S{Irpply Explam determinants of supply.
(b) Explam hw charactensucs of parfect competition. 7
@ﬁplam the characteristics of oligopoly.
. W jJ y
-
( (3 ~Explain the marginal productivity theory of distribution. 7
1& ‘—/’ iy OR
"fo:J)ef ine Real wages. Explain the factors affecting on real wages.
(b) Explain the concept of quasi-rent with diagrani. i
OR

Explain the innovation theory of profit in detail.
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5.  Answer the following questions : Multiple Choice Qucstiun.s :
(1) The subject matter of economics discuss by Marshall is

(a) Wealth (b) Scarcity
(c) Welfare (d) Growth |
(2) The economist who first used the word micro and macro is
(a) Keynes (b) Robbins
(¢) Friedman (d) Ragner Frisch
(3) Co-existence of public and private ownership is the featurc of . (\("‘x
(a) Capitalist economy (b) Socialist economy &
(¢) Mixed economy (d) Free economy
(4) In economics, value means
(a) Exchange value (b) Valuein use
(¢) Monetary value (d) Moral value
(5) Sunlight has
(a) Exchange value (b) Valuein use y
() Monetary value (d) Neither \
(6) In Economics demand means < \
(a) Individual demand (b) Effective demand :
(¢) Ineffective demand (d) Market demand \/ v
(7) Marginal utility means 2> “\ y
(a) Utility of the first unit (b) Utility of the add:tmnal unit
(c) Utility of the last unit (d) Ne:ther . _/

(8) Expansion of supply is the result of s
(a) increase in the price of the comm ty/h
(b) increase in the price of the other g
(¢) decrease in the number of pré'dtﬁcrs
(d) neither. 4
(9) Quasi-rent is O /\\,
(@) Short run phenom enén“‘ “(b) Longrun phenomenon
(¢) A permanent phcnumenon (d) Both (b) and (c)
(10) A Modern Theory of Rent is cbnccm&d with

(a) lefcrenna]‘fml \ (b) Scarcity rent

(c) Contractual renth, (d) Both (a) and (b)
(11) Oligopoly,i§' dcrﬁ?ed from which language ?

(a) Englishe (b) Greek

(c) fErench (d) Spanish

(12) “lmtru'i‘m a ptlrely monetary phenomenon.” Whose statement is this ?
}‘c) \&m@ (b) Knight

(d) Fisher
,(13) f ﬁ’nﬁiey \ﬁges Is constant, what would happen to real wages during inflation 2
b &l) G up (b) Godown
._ ﬁ)'r. Remain constant (d) Neither
) Who has given the Risk bearing Theory of Profit ?
~T—(a) Schumpeter (b) Knight
(c) Hawley (d) Clark
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