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Seat NO. : __jy st ——
BG-103

May-2015
B.Com., Sem.-1]
108 : Accounting—7*

Time : 3 Hours) {Max. Marks : 70

Instructions : (1)  All questions arc compulsory.

(2) Working note should form part of the answer.

I.  Neil had 12% securities of T 2.50.000 as on 1-4-14, The cost price of these sccurities

were T 1,11,250. Interest on these securities were paid on 31® March and 30"

September. From the transactions of sales and purchase given below prepare 12%

investments. Accounts for the year ending on 31-3-2015, Closing stock is to be valued

at FIFO method.

Date Face Value () Interest Information
1-6-2014 75.000 Purchasc cum interest
1-8-2014 1.00.000 Purchase cum interest |

' |
I 1-0-2014 50,000 Purchase Ex-interest
31=10-2014 1.00.000 103 | Sales Ex-interest
| | '
30-11-2014 50,000 105 Sales Ex-interest
I_3 1-1-2015 50,000 106 Sales cum interest
OR |

14



. (a) Rhemahad on 1-1-2014, 12% Gujarat Government securities of the book value of

< 4.80,000, which was 20% more than its face value. Interest on this security is

paid on31* March and 30" September every year. Brokerage is calculated at 0.5%

on face value.

Following is the detail of transactions for year 2014 :

Face Value (?)

Interest Information }

1,00,000 Cum interest purchase

cum-interest sale |

Ex-interest purchase |

Closing stock is valued at “FIFO" method. Market price of security on
31-12-2014 was T 102, Prepare 12% Gowt. S_g:urit! Accounts in Books of Rhema
ason 31-12-2014.

(b) Write short notes on any two 3

(1) Ex-Interest and cum-interest transactions
(2) Capital value
(3) Facevalue

(c) Wnte juumai entry for the following transaction of purchase and sale of 9%

Government Security. Interest dates 30/4 and 31/10.

" < Date Face Value () ‘ Rate Remarks

1-7-2014 30,000 95% | Purchase cum-interest

1-10-2014 18,000 08% Sales Ex-interest

. _
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and Shrichand deposited T 2,00,000 in the joint bank account.

Land measuring 20,000 square metre was purchnscd for business at T 20 per sq. metre.

The following expenses were paid in connection with the joint venture :

Expense paid

Cost of levelling land

Cost to remove stones and pebbles

| Municipal taxes

Cost of fencing (paid by Shrichand). | 6,000
Architect fees (paid by Shrinand) | 4'000.
| Stmp duty (paid by Shrichand) 16,';]06-
Mis:cellallcuus expenses 2,400

There was an income of ¥ 7,000 from $ale of timber. It was decided to sell land in
smaller plots of 400 sq. metres each. One fifth (1/5) of the area was left over for public

roads, 30 plots were sold at ¥ 40 per sq. mtrs. through land bmkérs aﬁd they were paid

2% brokerage on the selling price of the land.

Shrinand_retained two plots for his personal use at an agreed price of ¥ 25,000.
Remaining plots were sold at a consolidated price of ¥ l.ZO.UbO directly. Shrinand and

Shrichand shared profits and losses in the proportion of amount invested by them in

joint bank account.
Prepare Joint Vmu;re Account, Joint Bank Account and Shrinand A/c and Shrichand
Alc. |
OR
11 P.T.O.



underwrite equity shares. Publie jsgye
o

2. Ram and Shyam entered into a joint venture 0 each. Company agreed 1o pay them
| - "7 10 each. ' '
undertaken was of 1,40,000 equity shares of -ommission. They decideg ¢,

10,000 more equity shares of T 10/- cach as unden

14
paid as under : . 1...-—-&—)—-—*
i Paid by Ram l (%) ] Paid by Shyam -
- [ 32,000
Travelling expense 16,000 | Salary to sta
| , t 3.000
Registration fees 12,000 | Advertisemen |
Expense
Printing charge 10,200 | Office rent QY l
Other expenses ' 1,800 | Legal charges 2,000
Application received for 1,20,000 shares only at the end of subscription. Ram
contributed the amount required for buying remaining shares. The company issued
shares as-underwriting commission. Out of the shares received Ram sold 20.000 shares
and the remaining shares were sold by Shyam: All these shares were sold at ¥ 15 per
share deducting ¥ 0.50 as abrokerage per share. From the above details prepare
(a) Joint Venture Account
(b) Shyam’s Account
in the books of Ram
3. Monilpurchased an Activa Scooter from “Shraddha Motors” on 1-4.2 011, 14
Payment was made as under
l— Date Amount ]
1411 | 12,000 |
| 14-12 15,600 |
1-4-13 . 14,400
| 3514 13,200 J

BG-103 B ]



The financial year of Monil closes on 31% March. Activa is to be depreciated at 10%

per annum by reducing balance method.

Prepare necessary accounts in the books of Monil from the above information.
OR

3. Naval purchased a computer from *Obama Cﬁmputcrs“ on hire purt;hEISE basis on

1-4-2010 - 14

Conditions of payment were as follows :

—

Date Installment

Q)

31-3-2014 69,000

3132013 | 78,000 ‘ .

31-3-2012 87,000

31-3-2011 | - 96,000
e 4 | _
*  Interest is to be charged @ 15% p.a. in the beginning of every year on outstanding

balance.

*  Provide depreciation @ 10% p.a. on reducing balance method.
Make necessary calculations and -write journal entries for all the years in the

books of Hirer Naval.

Under tally software 7.2 version how are purchase and sales transactions recorded ? 7

OR

Explain in short about various parts of computers with its functions.

B8 13 P.T.O.



(b)

(¢)

5, Choose the correct options : (Any 7)

(1) Interest is dehited 10 Account under the Hi

BG-103

Answer in short - (Any two)
(1) Mention any twa output devices.

(2) Menuon any Iwo input devices

(3)  State the function of F2 key. ‘

&

ANSWeET any one

(1) Which key 15 used in tally for

(2) How can a voucher be cancelled In Tally software . o

making cntry of paymenl vouchcer !

B

System.

1 of balance to be camied forward

ontract Price - Cash price =

(3a)  depreciation
(b) interest
(c) market pncg

(d)  purchase price

14



(4) key is used for journal entry in Tally.

(a) F5
(b) F6
(c) F7
d) ‘F8
(5) __ isnotincluded in the cost of investment.

(a) Interest
(b) Brokerage
(c) Stamp duty
(d) Purchase price of investment
(6) Which of the following account is not opened under Joint Venture Account ?
(a) Joint Bank Account
(b) Joint Venture Account

(c) Co=ventures Account

L(d) Stock Reserve Account

(7)" Abnormal loss of joint venture is debited to Account.
(a) Joint Venture
(b) Insurance Company
(c) General P/L
(d) No Account

15



on charged are ransferre
(8) At the end of the year, the interest paid and deprecintion charg Crred

account.

(a) Asset
4

(b) Profit and Loss ' \

(¢) Purchaser

L ]

(d) Seller

iS an appropriate activi ty for joint venture bllSil'(
(a)  Construction of a bridge o
(b) Cloth shop
(¢) Medical store Q
(d)

ABC Cement Company

(I Oj _____al'é e vch

(@~ 6.3,7.2,8.1 \

©)

(b) 540,611,
(c) Al,

" (d)



