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Hari Finance Ll held (4% Debentures of Vidya Ltd, on 1-4-2016, Its book value s

20M muore than its tace value, Interest is paid every six months on 30" June and 31
December. Brokerage is ealeulated at 1% on each transaction.

4
The tollowing wansactions 1ok place for the year ended on 31-3-2017 ¢
Date Face Value () | Rate Remarks \
1-4-2016 30000 105 | Cum-interest purchase
31-8-2016 30000 102 | Ex-interest purchase
30-11-2016 . 60.000 110 | Ex-interest sale
31-3-2017 | 90,000 L1 Cum-interest sale
Closing stock is valued as per LIFO method. The market price ol the debentures was
T on 31-3-2017.
On 31-3-2016 acerued interest n1' T 0,300 s eredited.
Prepare 1474 Investment Aceount for the year ending on 31-3-2017.
OR .
() Explain the following terms relating to investment with illustration (any two) ; 8
(13 Nominal Value and Capital Value
(2)  Interest and Brokerage
(3)  Cum-interest and Ex-interest transactions
(b)  Ved had 12% Gujarat Government Bonds. Inlcrcst- 18 p;r}-ahlc on 317 N!awch m:ul
30" September. Give journal entries (with narration) in the books ol Ved for )
recording following transactions .
Date Face Value () | Rate Remarks
1-6-2016 G0 | 92 | Cuminterest purchase
[-8-2010 80000 93 | Cum-interest purchase
1-9-2016 40.000 94 | Ex-interest purchase
_’.I.-Hl-]lllh RO.O00 103 | Ex-interest sale
30-11-2016 40,000 Iﬂ:: E..\:-iul.cl;csl s:lll:m:h“c -
) um-interes as
| 31-1-2007 |, a000 | WO i purcnge |
B P.T.O.
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Divya and Jyoti ene
a housing sociely, F

deposited T 6,00,000 and Jyoti deposited T 7.20.000,

They purchase 10,000

bank, They paig Inllmving Cxpenses tor this purpose,

Rt
T
Cost of lang leveling 30.000
Municipal tayes 15,000
Divya paid expenses of compound wall 84.000
Ivoti paid Archilects feey 9.6010)
Iyoti paid registration documents expenses [8.000
Divya paid Miscellancous expenses 6.000
Iyati paid Advertisement expenses 25.200
| Divya paid L‘.'-';|'Il..‘ll:-il.‘:i lhiL;uLling lrees 2400 |

Timber wood of tree sold for 7 13.200 by cash. 1450 portion of land has been allotted
for public road. 1/10™ portion of land has been allotted for commeoen plot. They sold 10
plots of 300 sq. metres at 2 300 persqometre Jorcash througsh Lind brokers, Brokers
were paid 5% brokerage an selling price. Jyoti purchised 2 plots o 300 s, metres, at
cost plus 30% profir. Divya purchased 3 Plots of 300 sq, metres at cost phus 50%% protit
and rest 8 plots (250 sq. metres) were sold at T 390 at per sq. metre for eash,
Divya and Jyoti share profit and loss in proportion of 2 2 3. Jaint venture has been
completed.
Prepare Joint Venture Account, Joint Bank Account and Co-Venturers Accounts.

: OR
Anuj o Alimedabad eimered into Joint venture with Vinit of Valsad to underwrite the
subscription o 10.000 equity shares of 10 cach issued at 30% premium by Om
Lontited and 1o pay all expenses upto share alloment. They were to share profits upto
< 4000 in the ratio of 3:2 and balanee profit equally. In consideration. Om Limited
agreed to issue to the underwriters 1000 cquily shares. .
Anuj incurred ¥ 3,000 for Stamping & Registration, ."‘\.{|\'L‘I1I.*illlgl. [.‘ri.nli_ng & Stationery
expenses. Vinit incurred E‘ 000 for legal charges and other :11!|11||115I|‘;ll|1:11 cxpc:‘m.-.:s.
Vinit sent his acceptance of T 10,000 (0 Anuj whicl wais discounted by Anuj in I'hu
Bank for ¥ 9,800, The discount on the Bill is 1o be considered as expenses of Joint
Venlure., nize ) 3 ; _ .. T
The ll‘“‘-“l“-"-'l“s was issued and company rutcun'cnl :mpl:uptl-.rlns lor ?.ﬁl?n .*ii-'l:'ult."h..."\l!l.tj’
took over the remaining shares and paid for the same in full. ““"2;' '*:“”""‘I Lfll"t5
shares as underwriting commission, They sold their entire Ilulllhll:-_l AUT IS per share, on
Which Brokerage is paid at | per ghare. The proceeds were received by Anui :::
LAOO shares and by Vinit for the remgining shares. Vinitsent demand draft o Anuj [
the bulance amount due. ' 3 ok -
Prepare Joint Venture Account. jng Aml_i's_ Account in the books of Vinit and also
prepare Vinit's Account in the books of Anui.

MB-101 : o

. .. : land and constructed
red into a joint venture o purchase o picce of land j”“l ?‘." Di\F\f'l
or this purpose they opened a joint bank account, in which yi

SEmetres Tand at 2100 per sq. metre and paid money from
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ayable sis under : N signing 1he agreement and the ba 4
Date | Instaliments |

SR

31-3-2014 92000 ]
31-3-2015 |, 74.000
31-3-2006 156,000

1 31-3-2017 | 138,000

F:'::::TJIL1}:;,‘3&“‘;::“1 ':f;"! ]I :‘;:I"' I‘;i n “.m |1u$inning of every year on outstanding balance.

Prepare necessary accounts il -d-.“ll w-.luu‘n? halanee method.

SNy s 10 the hooks of Ganesh.
OR :

() Sahaj purchased a machine on 1-1-20 IIS from Vidhi Traders under Hire Purchase
S},s_l-.-m. e paid T 60,000 on signing the contract. Quisknding amount 10 be paid
mlour half=yearly instalments including 10% interest on diminishing balance of
cush price as below ) 8

) Date o

: 30-6-2013 1.07.000

31-12-2015 1,23.000
30-6-2016 , (') :
31-12-2006 | 2.10,000 | ,
Depreciation on machine for the year ended o 31-12-2015 was written off
66,000 at the rate of T by straight line method.
Prepare necessary aceounts in the hiooks of Vidhi Traders.
(by Heer purchased a laptop ander Hire Purchase System on 1-4-2014 on fullowing lerms: 6
: I
Amount paid at the time of purchase (.000
First annual instalment with interest 7.200
Second annual stalment w ih mterest 800
Thard annual mstialment with interest O, 400
Caleulate the cash price of the laptop and amount of interest included in each
instalment. L
4 (a) How 15 the new company created in Tally 7.2 version 7 Give details about
creating i company. ' | 8
OR ' ' :
Explain the dilference hetween Accounting  Information System _[r\'IS} anl
Management Information System (MIS). ' | I

(by Answer in Is_riul': o . _ o _ 4
(1) What is the function of F2 key in Tally _3l1|1\'.';||'c ? | o
(2) In Tally software., which function key is used for recording the “'““5“‘:“"‘{]

of personal asset hrought in husiness by the proprictor
(3) Which lunction key is used Tor rull.'i’l'f“ﬂg ('n.nlru transactions 7
(4) Howcapa voucher be cancelled in Tally software
(5) Mentionany two output devices.
(6) Mention any two input devices.
P.T.O.
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3. Select the most appropriate answer from the alternatives Liven @ (any seven) : 14

(1) Capital value in case of cum-interest purchase means —
(@) The total amount paid (o hroker as purchase price
(b)  Purchase price - Interest included + Brokerage
() Selling price + Interest included
( Market prive on the date of purchase

(2) Uit purchased 129 Government Securities of 2 1.00.000 fiom Raghu Rajan Lid.
through Adinath Stack Brocking Pyt Lid. Who would keep 12%-Government
Securities Account ?
(@) Only by Adinath Stock Brocking Pvt. Lid,
(b) - Only by Raghu Rajan L.
(¢) By Urjit :
() Only by Stock Exchange

(3)  Abnormal loss ol joint venture is debite
() Jointl Venture Aze, '
(b)  Insurance Company Afe, ’
() General Profit & Loss A, '
(dy  No Account

(4)  Which activity is appropriate for Joint Venture husiness !

' (@) Construction of a river hridge
(b)  Maobile shop
(c) Medical store
() Patanjali Agency

(5)  Bonds of ¥ 300,000 ar¢ reccived against work done i joint venture business and
they are sold for T 237,500 then, how much rupees is recorded on the debit side
of jl‘JiI'l[ Venture Afer?

1o the Tollowing seeount ;

(a). 3.00.000 (b)  2.37.500

(¢) 62,300 ()  Noneof ahove
(6)  Cash price of Asset + Interest = e,

(ﬂ} Purchase “»_,] Market

(¢)  After depreciation (d)  Contract

(73 Under the Hire purchase system, goods are tluli\'ur.ul !u the hirer when
(a)  Firstinstalment is paid — (b) Agrucn‘n.um is stgned
(¢) Laststalmentis paid — (d) .Nm_]n,: af the ahove

(8) In case of hire purchase. the depreciation is<caleulated on

- 3

(n)  Hire purchase price (h) ('un'lrm:E price

(c) * Cush price (d) h:'unu r.'-.l the uhove
(9) “*Which ‘ot the following is called part of CPU '

(n) - Keyhoard (b) Control unit

(¢)  Output unit (d)  None ol the above

(10) If accounts of purchase and sales are required with VAT, then We must go
© (a)  Into only accounts
(b)  Into only inventory
() Into accounts with inventory
(d)  None ol the above
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