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1.  On 1-4-2017 M/s Maya enter into a contract with Jaya Ltd. to purchase a machlneryion
Hire Purchase system. M/s Maya paid T 32.000 on s gning the contract and remaining
amount is to be paid in six annual instalments including interest'at 15% Which 1s as .

tollow : 14
Date - Instalment (3)
31-03-2018 57,200
31-03-2019 - 52.400
31-03-2020 43.600
31-03-2021 30400
31-03-2022 31,200
31-03-2025 27.600

Jaya Ltd. charge interest at 15% on the. opening balance of the financial year.

M/s Maya charge depreciation at 10%.on reducing balance method. Both the parties
close their books of accounts on 3.1™ March every-year. - -

From the above information prepare tor 2017-18 to 2020-21 (Four Years)
(1) Machinery Account and Jaya Ltd. Account in the Books of M/s Maya
(2) M/s Maya Account in the books ot Jaya Ltd.

' OR

(A) On 1-1-17 Sanjay purchased a Camera on Hire Purchase System from Karani Ltd.
having cash price T 6.00.000. Following are the details of amount paid towards

¢ash price excluding interest. | i
ﬁ";ﬁculags Date Cash Price (%)
| \ann Payment -1:2017 00,000
1™ Instalment 31-12-2017 00,000
2™ Instalment 31-12-2018 .20.000
3" Instalment 31-12-2019 ,30.000
4" Instalment | 31-12-2020 1,50,000
Rate of interest is 10% p.a. Depreciation is provided at a rate of 10% on reducing
balance method. Sanjay close its books of accounts on 3 1% December every year.
You are required to,
(1)  Show necessary caleulation showing amount of interest and instalment.
(2)  Pass journal entry for the year 2017 in the books of Sanjay.
MF-101 v P.T.O.
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(B) Answer the followings :

| |
-'.'..1.

2 e AL} Mehul Ltd. purchased, a BiorMetric:Machine bh hire purchase from Mehta
" 7" Ltd. The cash price of machine is ¥ 30,000. Mehul Ltd. paid ¥ 7,500 on
signing the agreement and the balance in three annual instalments with

interest each of ¥ 9,000. Calculate the amount of Interest for each year.

(2) In Hire Purchase explain the terms Cash Price and Contract Price.

!*-J

Mr. Nirav, an investor had on 1-4-2017. 12% Gitanjali Ltd. Bond having face value
< 1,00,000 and book value ¥ 98,000. Gitanjali Ltd. pay interest half yearly on 30™" June

and 31% December every year. Following are the purchases and sales of Bond by Mr.
Nirav during the year ended on 31 March. 2018, Brokerage .is payable (¢ @ 1% on

market price for every purchase and sale transaction. 14
Date Face Value ¥ Price %) Note '
01-05-17 50,000 102 Cum Interest Purchase
01-07-17 60,000 97 Ex. Interest Purchase
16-09-17 80,000 108 Cum Interest Sale
01-12-17 30,000 - 08 Ex. Interest Purchase
[16-03-18 60,000 2 104 Ex. Interest Sale
nvestment stock 1s valued as per FIFO method.

From the above information find eut cost ]f}[‘lCE‘ uf purchase and sale of each transaction I
and prepare 12% Gitanjali Ltd. Bond Account.

~OR

(A) -Following are the Purchase and Sale of 12% Debentures of Tnpura Ltd. during
the yearended on 31-3-18 by Mr. Dev.

i
" Date J ace VHIHE? Rate (%) Note |
101206-17 40,000 105 |Cum Interest Purchase
-_;]..I;E]_B' 7 3$,GOU 108  |Cum Interest Sale o
01-10-17 45,000 96 |Ex. Interest Purchase
[UI -03-18 50,000 102 |Ex. Interest Sale

Interest is receivable every year on 30" June and 3 1™ December. Brokerage is 1%
of face value on every Purchase & Sﬂle

From the above information find out cost price of purchase and sale of each
transaction and prepare 12% Tripura Ltd. Debenture Account.

MF-101 8



(B) Answer the followinlgs :

(I) On 1-5-2018 M/s Firestar has investment in 12% PNB securities of face

value ¥ 1,50,000 having cost price ¥ 1,56,000. The securities are sold on
1-5-2018 at X 106 ex-interest. On 01-06-18 he purchase 12% PNB securities

of ¥ 75,000 at ¥ 103 (cum Interest). Interest is receivable annually on 31%
December every year. Show Necessary Calculation and Pass journal entry.

(2) Write a note on Ex-Interest and Cum-Interest transactions.

Alpesh and Jayesh enter in the joint venture to purchase and sale Smart TV, They agree

to sharing profit & loss in the ratio of 3:2. Alpesh purchased 40 Smart TV at-3 25,000
each and send it to Jayesh for sale. Alpesh drew a bill on Jayesh at 3 month for

< 6,00,000. The bill was discounted by Alpesh at 12% (discount on bill is eonsidered as

Joint venture expenditure). 14

Alpesh paid Freight ¥ 35,000; Insurance ¥ 25,000 and Advertisement.expenses ¥ 50,000.

| Smart TV was damaged in transit for which insurance company has paid ¥ 20,000 to
Alpesh.

Jayesh paid Showroom Rent T 30,000 and Déliveryl Charges < 12,000.

Jayesh sold 37 Smart TV at an average price of 235,000 each. Balance Smart TV were

purchased by Jayesh at ¥ 55,000. Jayesh send a bank draft to Alpesh to settle the
accounts.

You are required to prepare joint venture account and Alpesh account in the books of
Jayesh. |

OR

(A) Siddha and Reddy enter into joint venture to underwrite 2,00,000 equity shares of
Karnataka Ltd: having face value ¥ 10 each issued at premium of ¥ 40. They.

agree to share profit or loss in the ratio of 2:1. They opened a joint bank account
and contributed T 24,00,000 in their profit sharing ratio.

10

Legal Charges® 1,20,000 and Office Rent T 80,000 are paid from Joint ba.n-k'
account - ' |
Reddy paid ¥.25,000 towards printing and stationery.
Applications for 1,60,000 shares were received from the public. The. remaining
shares were purchased from joint bank account. They received ¥ 2,00,000 in cash and
5,000 equity shares as under writing commission. 25,000 shares were sold at ¥ 60
each in the market and remaining shares were purchased by Siddha at Z.45 each.
From the above information prepare Joint Venture Account, Joint Bank Account
and Partner’s Capital (Co-Venturers) Accounts.

(B) Write on any one : 4

(1) Memorandum of joint venture account

(2) Distinguish between Joint venture account and Partnership firm.
MF-101

9 P.T.O.



4, (A) Write on any two :

(1)  Accounting Information System and Management Information System.

(2) Usefulness of Computer in Accounting.
(3) Special features of Tally 7.2 version.

- (B) Answer the following questions in one or two lines : (any four)

(1)  Which ledgers are automatically created in Tally ?

(2) Which statement is required to be prepare after entering all transactions in

the vouchers in Tally ?

(3) To come out of the Tally screen which key is required to be pressed ?

(4) To Record the deprecation on Assets, in Tally 7.2 which short cut key

required to create a voucher ?

(5)  Which is the short-cut key for voucher to enter cash payment transactions ?

(6) In Tally, which key is used to repeat the narration of previous voucher ?

5. Select the most appfﬂpriate answer from the given alternative : (any seven) . 14
(1) Bua and Bhatija enter intofjoint vetiture tu.cunstruct a building. Equity Shares
having face value ¥ 4,00,000 were received towards contract price. Shares were
sold at X 4,85,000 an the market. Then Joint Venture account will be.
(a) Credited®y 2 4,85,000 only
(b) Creditedby T 400,000 only
“(¢) Credifed by T 85,000 only
~ (d) < None of the above

) 'On 1-4-2018 face value of iny:eshnem in 12% Debentures is T 40.{1;00 and its capital

| price is 39,000. On 1-5-2018 Debeﬁtﬁres face value T 1,00,000 purchased at

R 1,04,000 (ex-interest). If interest is receivable on-30"™ June and 31" December of
year. The amount of interest cﬁ‘t 12% Debentu;'es.in-;restmcnt on 30-6-2018 is

(a) 8,580 ' (b)) ¥8.400
(c) 6,400 - (d) 6,500

MF-101 [0



(3) In installment method of purchase in the books of Hire{ (purchaser) Assets-

account will be

(@) Debited with Cash price

& f T i
LI P [ ¥

(b) Debited with Cash price and interest

(¢) Debited with Cash price and Credited with Interest

(d) None of'the above

(4) .Under joint venture business goods destroyed worth ¥ 1.,50,000. Insurance
company paid a claim of ¥ 1,05,000. Then in Joint Venture Account
(@) Debited by < 45.000 (b) Debited by X 1,05,000
(¢) * Credited by ¥ 45.000 ~° (d) None of the above

(5) Vijay sold 6% Gujarat government bond- having face value ¥ 1,80,000 at ¥ 107
cum interest on 1-12-2016 and paid brokerage at 1%. If interest payable on bond

on 31 March and 30" September every year, then capital value of investment
sold is ¥

(a) 1,888,874 (b) 1,92,726 @{e€) 271.90.674 (d) 1,94,526

(6) Which accounting concépt or prineiple is not followed under - joint” venture

business ? |
(@)  Cost Concept . (b) Entity Concept | |
(c) 'Mnnetary.-\/al‘ue Concept (d) Going Concern Concept

(7) Smith purchﬁsé a-machine on hire purchase and paid ¥ 28,000 at the time of
signing the contract. Balance amount is payable in four annual instalment of

< 31.200;% 24.800; ¥ 18,800 and ¥ 13,200 respectively. Instalment include
interest at the rate of 10%. Cash price of machine is ¥

-(a) 52,000 ~(b) - 88,000 (c) 1,000,000 (d) 1,16,000
(8) To see the details of Balance Sheet and Profit and Loss account the - key

must be pressed.

(a) Alt+F2 (b)  Alt+FI (¢) Alt+D (d) Alt+R

g § | P.T.O.



" (9) - In case of Ex-interest purchaseof Jinvestments''capital'value '0f ﬁfweﬁ’tment 1S

(a) Purchase price + Brokerage

(b) Purchase price + Interest — Bmkérage

(c) Purchase price — Interest + Brokerage ' '

| ’ (d) Purchase price — Brokerage | \
F :

' - (10) Short Key Use in Tally \
I . F2 A.  Cash Payment Voucher

ii. FS B.  Journal Voucher

. F7 - C.  Change Date | o
‘ | The correct match is

2 (@ i-A.ii-G, iii-B (b ii-C
L‘ _ (c) 1—C ii-A, 11i-B @ 11-A
0\0
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