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°
Write any two answer of the following :
1. Explain the Absolute Cost Advantage Theory of International Trade !'n ‘

2. Discuss Marshall-Edgeworth’s theory of offer curves

4.  Explain the purchasin \t exchange rate with limitations.
e SECTION - II =L
i | ,

Q
) |

3.  Discuss the arguments in favo“of prot: stries.

n tional trade is a result of

(a) International labour division (b) International production

(¢) Co-operation (d) Culture

(2) Who has developed the reciprocal demand theory of terms of trade ?

(a) J.S.Mill (b) Marshall
(¢) Viner (d) Ricardo

(3) The terms of trade is
(a) the ratio of export prices to import prices
(b) the exchange rate
(¢) Import and Export
(d) None of these
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(4) Who were in favour of a separate theory of international trade ?
(a) Modern Economists (b) Classical Economists

(¢) Neo-Classical Economists (d) None of these

(5) Due to free trade, welfare of the customers -
(a) Decreases (b) Increases

{(c) Remains Stable (d) Remain Uncertain

(6) Which of the following is not a protection tool ?

)
| °
(a) Import Quota (b) Contract of Goods
() Import Tariff (d) Exchange controls: “ ~
(7)  Who propounded purchasing power parity theo h ?

(a) Gustav Cassel (b
(¢) Greham

(8) Rate of excha

° :

n a" -

(a) ﬂ ency (b) External Value of Currency
e ey (d) Price of Coxﬁmodity

endowment means

@ (c) Factor Proportions (d) Factor Price
| )

Factor Productivity (b) Factor Mobility

(10) Economist has advocated free trade.

(a) Hamilton (b) Marshall
(c) Friedrich List (d) Adam Smith
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