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1. (A) Whatis socialism ? Describe the characteristics of socialism.

OR

41 What is mixed-economy, 7 What are the‘ :c!::harac't”e '

(B) Multiple Choice Qﬁéstionsi: o

(T) Which is the economic:systen |

(a) Capitalism

y ¢ (c) Consumer (d) Government

wing country capitalistic economy is implemented ?

(3) W
P (b) America - (c) China . (d) India
(4 h of the following is aphlblic gov;)ds ? i,
a) Car (b) House . (c) Defense (d) Grain

" (A) What is federal finance ? Discuss the problems of federal finance. 14
b ' (e ToB . OR . . 1y
What is a Budget ? Discuss the types of Budget.

(B) Multiple Cﬁbiqg Questioﬁs: ' ' 4
(1) Pension payment is a type of expense.
(a) capital , (b) revenue (c) social (d) economic

(2) How many types of Budget are there ? |
(a) Three (b) Four (c) Two (d) Five
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(3)  What budget is desirable during a recession ?

(a) With a surplus (b) With a deficit

(c) Balanced (d) None of the above
(4)  Which of the following revenue is a caplta] revenue ?

(a) Dividend revenue (b)’ Profit income

(c) Interestrevenue | (d)_ MarkeF loan

L]
A i:‘: N, 1 44

3. (A) Describe the merits and demerits of progressive taxes.
TR OR
| lWh'at is tax-structure ? What are the limitations of Indian _tgx S
(B) Multiple Choice Questions :

(1) What type of payment is ‘tax’ ? - °

(a) Compulsory
(¢) Illegﬁl BRI
(2) InIndia, the rate of servic
(a) 8% . (b)
(3) ‘Tax evasion is

(b) legal

'BAK

4. . (A)

lainr'the meaning and importance of public expenditufe."" B

tipie Choice Questions :

(1) How many types of pubhc debt are there ? o l
(a) Three (b) Two | (c) Five o (d) FoLut
(2) Accordmg to the government which of the following is the best source of
income ? B _ il
(a) Internal debt -(b) Deficit financing
(c) Taxation i ~ (d) Foreigndebt = k.
(3)  Public debt due to earthquake is Rl
(2) unproductive debt (b) productive debt
(c) external debt | (d) internal debt

14
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. . (A) Critically explain the compiratite ntage ih trade. 14

(B) Multiple Choice Question. (MCQs 4
(1) '
(2) ; : ~
'(b) ".Geographical division of labour
- (d).Social contract
(3) International trade does not possible ? . .-

ve cost difference.; ,. (b) Absolute cost difference

l cost difference (d) Zero cost difference
e between Maharashtra and Gujarat is called :
(a) International trade (b) Inter cities trade
(c) Internal trade . (d) :None of these

A) What is offer curve ? Explain-the terms of trade with the help of Offer curves: 14
i Mg OR ¢ -
What isiterms of trade ? State the factors affecting terms of trade. -
(B) Mu]tlple Choice Questions. (MCQs) =~ - | | AR 4
(1) The theory of reciprocal demand was developed by :
(a) J.S. Mill (b) Marshall-Edgeworth
(c) Heckscher (d) Taussing
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3. (A)
(B)

4. A
7 (B)
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(2)  For any country, if demand of import goods is value elastic, then what can
you say about its terms of trade 7

(a) Balanced ‘ "~ (b) Favourable

(c) Unfavourable (d) No one of these
(3) Which factor does not affect the terms of trade ?

(a) Import ' "(b) More population

(c) Emigration “(d) Dévilllation

4) Ifa cbunti')!!"ha's'l;'t'é)" pay less unitS'tg\his produéts to obtained the another
goods of other country, then terms of trade aré known as -
(a) Balanced (b) Favourable
(c) Unfavourable (d) No one of these

What is free trade ? Discuss the advantag;:s and disadvantages qf free trade policy. 14

OR
Examine the axjguin;'nt;: of infant industry of p‘rat;éctionf. -
Mutliple Choice Quéstions (MCQs.) F w 9 3
" (1) Result due toimportdutyis __ & o\ y 4
(a) Price increase \* ' () Importincrease
(c)' Production increase. |\ S (d) Consumption increase
(2) ‘Who first argued ift favour of préfection policy in America in 19 century ?
(a) Fisherd ) Hamilton (c) Henry Charles (d) Friedrich List
(3) . Due to'free trade; welfare of CONSumers
O @ rEniiain stable' et (b) 1ncrease
_ (c) \decrease ' (d) remain uncertain
Discuss the advantages and disadvantages of fixed exchange rate system. 14
) - OR
Discuss critically the purch'asiﬂg'jbbwer parity theory of exchange rate.
Miitliplé Choice Questions. (MCQs) 3
(1) Mmt pali'i{y theory is valid under currency system.
- _(ﬁj‘ Gold standard (b) Commiodity money
(c) Pébcr money (d) Credit money
(2) ‘iwjhbbﬁrébounded the theory of purchasing power parity ?
'(ai Ricardo’ (b) Gustav Cassel
_’(d_) 'Nprks’e (d) Marshail
(3) Rate of exchange means
(a) Price of commodity (b) Price of money
(c) External value of currency (d) Internal value of currency
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