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Instructions : (1) Figures in the right indicate the marks of the question.
(2) All questions carry equal marks.
(3) Show necessary working of each question as part of your answer.

1.  Write short notes on : 14
(1) Advantages and Disadvantages of Direct Tax
(2) Central Board of Direct Taxes (CBDT)
OR
(A) Give difference between “Tax Planning” and “Tax Evasion”. 7

(B) Write note on : “Settlement Commission”.

2. Write short notes on : 14
(1) Permanent Account Number (PAN)
(2) Tax Deduced at Source (TDS)

OR
(A) Mr. Manesh Kumar (Foreign citizen) remained present in India for the following
period :
Previous Year  No. of Days
201516 25
2016 — 17 190
2017 - 18 55
2018 - 19 165
2019 - 20 200 %
2020 - 21 100
2021 - 22 85

"3 -

Find out his residential status tor the Assessment year 2022-'23,

(B) Explain any seven fully exempted incomes from tax. 7
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Mr. Harnish performs his duties in private company of Baroda. Find out his taxable

income from salary for the Assessment year 2022-’23 from the given informations : 14

(1) Basic salary ¥ 60,000 per month.

(2) Dearness Allowance is 30% of Basic Salary.

(3) House Rent Allowance is 20% of Basic Salary.

(4) Transport Allowance ¥ 3,600 per month.

(5) City Compensatory Allowance ¥ 2,000 per month.

(6) Educational Allowance for three children ¥ 9,000 (Annual)

(7) He contributes 14% of Basic salary to recognized P.F. His employer contributes
to P.F. at the same rate.

(8) The interest added to recognized P.F. is 24,000 at the rate of 12% p.a.

(9) The employer has provided a car of 1.2 c.c. The car is uséd for personal as well as

(10)

(A)

(B)
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office purpose. The maintenance and driver’s salary expenses are paid by the
company.

Mr. Harnish has made the following payments during the previous year :
<
Professional Tax (Annual) 24,000
Investment in P.P.F.. 40,000
LIC Premium 30,000

Repayment of Housing Loan 20,000
(Excluding interest)

OR

Mr. Prakash s an employee of Government school. His income details for the

previous year 2021-22 are as under : 7
Basic Salary ¥ 30,000 per month
Dearness Allowance 30% of Basic Salary
Entertainment Allowance Received < 3,000 per month

Out of the Entertainment Allowance received, Mr. Prakash spent ¥ 28,000 during
the year.

Find out the taxable Entertainment Allowance for the Assessment year
2022-23.

Give a list of any seven tax exempted perquisites. i
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4. Shri Vikas Barot is the owner of three houses. On the basis of following informations
compute his taxable income under the head “Income from House Property” for
assessment year 2022-'23, 14

P e House —I | House —II | House — ITI
) - ® )
(1) Use of House Let out for | Let out for | Self
residence | business occupied
(2) Municipal valuation 48,000 1,20,000 | 1,00,000
(3) Fair Rent 72,000 | 1,44,000 3
(4) Standard Rent 60,000 1,60,000 1,40,000
(5) Rent Receivable 54,000 1,68,000
(6) Municipal Taxes paid by owner 3,000 6,000 6,000
(7) Municipal Taxes paid by Tenant 2,000 4,000 4,000
(8) Total interest on loan for
construction period 20,000 40,000 38,000
(9) Interest on loan of previous year 6,000 12,000 -
(10) Vacancy period of House I month - —
(11) Unrealised rent 4,500 — —
(12) Construction Completed on 31-1-19 30-8-20 31-1-08
OR
(A) Write short note on : “Gross Annual Value”. 7
(B) Write short note on “Qtandard Deduction” under Income from House Property. 7
Select the correct option/s (any seven) 14
(1) The lncome-Tax Act was first implemented in the year
(A) 1910 (B) 1860
(C) 1922 (D) 1951
(2) The tax exemption limit for a super senior citizen for A.Y. 2022-°23 s .
(A) 2,50,000 (B) 3,00,000
(C) 5,00,000 (D) None of these
(3) An appeal can be filed against the order of a Commissioner with the Appellate
Tribunal within __ days.
(A) 30 (B) 60
(C) 90 (D) None of these
i P.T.0O.



(4) Which of the following is exempted Income ? |
(A) Rent Received from Tenant (B) Profit from Business
(C) Income of Salary (D) Agricultural Income |

(5) Which ITR is filled by individual or HUF having income from a proprietary

business or profession ?

(A) ITR | (B) ITR?2

(C) ITR3 (D) None of these | ol
(6) Business Income earned outside India which 1s controlled from outside India s

taxable for .
(A) An ordinary resident
(B) Non-Resident
(C) Resident but not an ordinary resident
(D) None of these
(7) Uncommuted pension received by a government employee 18

(A) Fully exempted (B) Fully taxable
(C) Partially exempted (D) / None of these

(8) When an employee is provided an accommodation which is rented by the s
employer, then the taxable amount is aetual rent paid or % of salary
whichever is less.
(A) 9.5% B) 12%
(C) 1% (D) None of these

(9) Facility of Mobile Phone provided to a Non-Government employee by employer

1S

(A) Fully taxable (B) Fully exempted
(C) Partially exempted (D) None of these
(10) A deduction of municipal tax is allowed from income from house property only if
it 1s :
(A) paid by tenant (B) paid by owner
(C) ‘umpaid by tenant (D) unpaid by owner
(1l) Un-received rent is ) from income of a rented house.
(A) <Not deductible (B) Partially deductible
(C) Fully deductible (D) None of these
(12)"Unpaid interest on Home loan of ¥ 40,000 is from income of rented
nhouse.
(A) Non deductible (B) Partially deductible
(C) Fully deductible (D) None of these
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