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I.  (A) Worite short note on : 14

(1)  Direct taxes & indirect tax
(2) Income

OR

(1) Detine *Person’. Explain Association of Person and Body of Individual with

illustration. 7
(2)  Write a note on Income Tax Officer. 7

(B) Select the correct alternative : (any four) 4

(1) On which date present income tax act came into foree

(@) 1™ April, 1961 (b)e L April, 1962

(¢) 1™lJanuary, 1961 () Nonc ofthis

(2)  From the following, which is association of person ?
(a)  Federation of Indian Chamber of Commerce & [ndustry. [FICCI]
(b)  Veer Narmad South Gujarat University.
(¢)  Ramesh Vyas.
(d)  Shah & Sons.

(3)  From the following which income does not attract any tax ?

(a) lllegal income (b) Bonus
(¢) Commission (d)  Reward given to a finder of lost article.

(4)  From the following, which is a non-agricultural income
(a) Income from sale of seeds.
(b) ~ Income from sale of replanted trees.
(¢} Income from growing ot flowers. :
(d) - Remuneration of a manager of an agricultural farm,
(5)  What does tax evasion mean ?
(a)  Methods by which assessee avoids paying tax illegally.
(b)  Methods by which assessee reduces tax liability by using various
sections of income tax act. '
(¢) (a)and (b) both
(d)  None of the above

(6) "How much fees is to be paid at the time of application to the settlement
commission ? ; :
(a) I 5.000 : (b) % 1.000
(c) T 500 3 d) %100

NE-125 7 P.T.O.
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(1)
(2)

(1)

(2)

2 (A) Write a note on :

Best Judgement Assessment
Payment of advance tax.

OR .
Mr. ] is an Indian citizen. who provides tollowing information about his

stay in India during last six years.

Year Days

2012-13 350

2013-14 NIL

2014-15 80

2015-16 180

2016-17 120

2017-18 190
What will be his residential status for the A.Y. 2018-197?
Write a note on: Permanent Account Number.

Select the correct alternative : (any four)

(1)

(4)

(5)

(6)

Who is non-resident ?

(a) aperson tultilling condition of resident.

(b) aperson tulfilling condition of ordinary resident.

(¢)  aperson not fulfilling condition of resident.

(d) aperson not fulfilling condition of ordinary resident.
Which of the following is exemipted income ?

(a) Salary (b)  Capital gains from sale of gold.
(¢)  Profit trom a business. = (d)  Agricultural income.

Which of the following transactions does not require compulsory quoting of
the ‘Permanent account number’ ?

(a)  Sale or Purchase of any immovable property more than ¥ 10 lacs.

(b)  Opening of a demat account with depository.

(¢)  While depositing cash in bank ot ¥ 50,000 or more on any day.

(d) ~Payment to hotels and restaurants bills for an amount exce
< 10,000 at any one time.

Which “Income tax return’ is filled by an assesseé in case of individuals
having income from salary/one house property/income from other sources >

eding

(@) ITR4 . (by ITR3

(¢) ITR I N (d)  None ofthis

Which amount of debenture interest does not attract tax deducted at source ??
(a) ¥8.000 ' (b)  T4.500

() ¥5.500 (d)  None of'this

What is the quantum of advance tax which nee
15" December of the relevant previous yeay 9

(@)  100% ' (b)
(¢) Not less than 15% ()

ds to be paid on or betore

Not less than 30%
Not less than 75%

ey~



(A) Mr. D is working in a company at Ahmedabad as a manager (a specified

NE-125

employee). From the following details of financial year 2017-18., compute his

(3)
(4)
(5)
(6)

(7)

taxable salary for Assessment Year 2018- 19.
4
Basic Salary 6,00.000
Dearness Allowance is 25% of basic (considered for
P.F.)
Education Allowance [ for three children] 7,400
House Rent Allowance (actual rent paid T 8.000 p.m.) 8,000 p.m.
Entertainment Allowance 20,000
Free lunch facility provided during office hours (for
200 days @ ¥ 75 per dish cost is born by company)
Company has provided a car of 1200 CC engine with
driver for both purpose. All expenses are paid by
company. :
Commiséion 2.000 p.m.

(8)
(9)

(10)
(1)

(1)

Company’s contribution to Recognised Provident 1,04.000

Fund
Interest credited to R:P.F. account @ 14% 42.000
Professional tax paid by him 200 p.m.

OR
Mr. K was retired on 01/12/2017 from AB Ltd. after working for 28 years

and 10 months. He received ¥ 12,00,000 as gratuity at that time. His last

 monthly basic salary was ¥ 80.000. D.A. 10% Qf,'bas'ic_,salary. commission.

3 5.000. He gets increment in May every year. His last increment was

7 8.000. Find out taxable gratuity of Mr. K.

Mr. B is WOl'l(lﬂ!, in R Ltd. as executive. Comp*my has plOV]dtd him a
house in Ahmedabad (populatlon 60 lags). -His, monthly basic salary is
T 65.000, D.A. ¥ 10,000 (considered for P.F.)!!Entertainment allowance
¥ 500, Education allowance (2 children) % 2.000 p.a., Bonus T 4.000 p.a.
Company has also provided furniture costing ¥ 1.35.000 with the house.
Company has deducted ¥ 500 p.m. from his salary for;, providing this

facility. Find out the value of this house. el |

9
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>C rect alternative : (any three)
(B) Select the correct al ) | ) o
(1) Mr. A joined a company on 01/04/2015 with the grade 15.000-500-22.000.

What would be his basic salary for the Previous Year 2017-187
(a) ¥ 2,00,000

(b) ¥ 1.92,000

(¢) 292,000

(d) None of this

(2)  What is the maximum amount of exemption 1 case of gratuity received
~ . N 1) '
under The Payment of Gratuity Act, 1972

(a) ¥ 1,00,000

(b)  ¥5.00.000

(©) % 10.00.000

(d) Noné of this

- (3)  What is the amount of exemiption for education allowance

(a) <100 p.m. per child (max. 2 children)

-(b) T 200 p.m. per child (max. 2 children)

(¢) T 300 p.m. per child (max. 2 children)

(d) None of this

(4)  What would be the value of laptop/computer given to employee for official
use by employer ? e

(a), Fully exempt
(b)) %200 p.m. -
() Actual value of computer
(d) None of this
(5)  If an employer is giving, 2000 CC engine car with_q driver to its employee

for both purpose. Employer is paying all its'expenses. What would be
monthly value of this perquisite ? '

(a) %2700
(by ®3.300 -
(c) T 0600

(d)  None of this

NE-125 10
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(A) Mr. V is owner of three houses. Find out his taxable income of house property for

the assessment year 2018-19 from the following information. 14
Particulars House A House B House C
? i X
(1) Standard rent 40.000 35.000 30.000
(2) Municipal valuation 48.000  36.000 30.000
(3) Fairrent 45.000 32,000 38,000
(4) Rent receivable 54.000 - =
(5)  Municipal tax paid 2500 2.000 2000
(6) Repairs 5.000 4.000 8.000
(7) Interest on construction loan
(1) Current year 6.000 2.000 8.000
(it) Capitalised (total) 50,000 50,000 50.000
(8) Vacancy period I month - -
(9)  Year of completion of construction 201 =12 2010-11  2010-11
(10) Use of the house Letout  Self-  Selt-
: occupied occupied
_ OR
(1) - Write a note on: Interest allowed on borrowed capital under section 24. 7
(2) Find out grosé annual value of Mr. C’s following houses. 7
Particulars House X  House Y
4 4
(1) Municipal valuation 80.000 90.000
(2) Standard rent 78.000 92.000
(3) Fairrent 85.000 88.000
(4) Rent receivable 96.000 84.000
(5) Vacancy period | month —
(6)  Unrealised rent I month I month
(B) Select the correct alternative : (any three) ' ' _ 3

(1y If a loan is taken for repairs/renewals of a self-occupied house after
01/04/1999. What would be the maximum interest deductible ?

(@) %2,00,000 | (b) T 1.00.000
() % 50,000 ' (d) 30,000
(2)  Which of the following statement is correct ?
(a) More than one property can be taken as self-occupied.
(b)  30% Standard deduction is calculated on gross annual value,
(¢) Ground rent is deductible expense.

(d) Municipal tax is deductible only if it is paid by owner of the house.

NE-125 o gioad s
1 P.T.O.



(4)
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B's house if its Municipal value

; . oross annual value of Mr. ,
What will be the gros Jble is T 72.000 with

is 7 80.000. Standard rent is ¥ 75.000 and Rent receiv
vacancy period and unrealised rent of 1 month cach ?

(a) 75,000 (by ¥ 60,000
(¢)  ¥69.000 (d) None of this

Which expense is deducted under Section 24 in calculation of taxable

‘income from house property” ?

(b) Land revenuc.

30% standard deduction

fter the completion

(a) Ground rent
(¢)  Fire insurance (d)
Capitalised interest is deducted upto how many vears a
ot construction ?

(a) 2 years (b) 4 vears

(c) 5 years ‘ (d) 10 years
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