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[Max. Marks : 50

)

Time : 2 Hours]

[nstructions : (1) All questions in Section — I carry equal marks.
(2) Attempt any two questions in Section — L
(3) Section —1I is compulsory.

Section - I

1.  Answer the following questions : 20
(1) What is direct tax and indirect tax ? 've . t
(2) Define ‘Assessee’. ‘
(3) Write a note on ‘Ce N t Taxes’ (CBDT).
(4) Write a note t ent Eommission’.
20

2. ing questions :
n permanent account number (PAN).
i Mahesh furnishes the following particulars of his income for the financial

r 2020-21 :
3

(i)  Profit from property in London (not brought in India) 4,00,000
(ii)  Profit on sale of property in Vadodara received in USA 2,00,000
(iii) Profit from business in Paris which is controlled from 11,00,000

Ahmedabad
(iv) Pension from former Indian employer received in Dubai  3,50,000

Find out his total gross income for the assessment year 2021-22,
(I)  If he is ordinary resident.
(II) If he is resident but not ordinary resident.

(111) If he is non-resident.
DC'104 5 ; PcToOo



Mr. Vishnu is employed in Ahmedabad based company. Calculate his taxable salary

> income from the following information for the assessment year 2021-22. 20

(1) Basic salary ¥ 50,000 p.m. till December ‘20. He received increment of ¥ 10,000
after that.

(2) Dearness allowance 50% of basic salary.

(3) Education allowance ¥ 500 per month for three children.

(4) Entertainment allowance ¥ 600 per month.

(5) The company has provided 1800cc car with driver which is used for both the
purposes. All expenses paid by company. &

(6) He has been provided a residential flat, owned by company owner. The? p\
has also provided household appliances costing ¥ 3,00,000. Token th
flat is ¥ 1,000 p.m. which is deducted from his salary.

(7) Contribution to recognised provident fund by his employer i ‘V&.

(8) Interest @ 12.5% per annum credited to R.P.F. is ¥ 42,50 f}

(9) He has paid professional tax ¥ 200 p.m.

4.  Shri Ashok owns three residential houses, s h are as under. 20
Particul House 1 | House 2 | House 3
ko k4 i

Usage Let out Self Self

occupied | occupied

Munigi aluatio 2,00,000/ 1,80,000| 3,00,000

ir tént 1,80,000 2,40,000| 2,00,000

tanda 2,20,000| 1,50,000{ 3,50,000
receivable ( monthly) 20,000 - -

icipal tax paid by owner 10,000 5,000 15,000

Municipal tax paid by tenant 2,000 — ~

Insurance premium 6,000 5,000 6,000

Repairs 10,000 4,000 -

Vacancy period 1 Month - -

Interest on housing loan 40,000{ 30,000 25,000

Interest on housing loan paid during| 30,000f 30,000 30,000

construction period i o

Year of completion of construction 2017-18 | 2005-06 | 2012-13

Compute the taxable income of Shri Ashok under the head income from house-property

for the assessment year 2021-22,

DC-104
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- Section —II

* In the followmg questlons more than one option is given. Select the correct answer |
(Attempt any five) ' 10
(1) Which of the followmg is direct tax ?

(a) GST (b) lncdhe tax .

(¢) VAT , (d) None of these

(2) Which one of these is artificial judicial person ?

(a) Exempt (b) Taxable

(@) Shah and Sons (b) Ahmedabad Municipal Corporatmn \
(c)  Gujarat University (d) None of the above \ '
(3) Amount received as award from central government is &

(c) Taxable above ¥ 2,00,000. (d)

(4) Gratuity received under @ , 1972 is exempt to a

maximum limit of \
(a) ¥10,00,000 (b) < 20,00,000
(d) None of these

ired on 31/03/21 after a service of 30 years and 9 months in a
. ' eceived T 12,00,000 as gratuity. His average monthly basic salary
r calendar year 2020 and 2021 was ¥ 60,000 and ¥ 64,000 respectively. What
be taxable gratuity for the assessment year 2021-22 ?

(a) ¥12,00,000 (b) < 2,82,000
(¢) ¥2,40,000 (d) None of these

(6) Suresh owns a flat which is let out. Fair rent and rent receivable is ¥ 80,000 and
Z 78,000 respectively. Unpaid municipal tax is ¥ 8,000. He has not taken any loan

for this house. What will be taxable income from this house ‘?
(@ ¥72,000 . - (b) 78,000
(c) % 56,000 ' (d) Noneof these

7 PoToO- 'A ‘
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(7) Within how many days an appeal can be filed, before appellate tribunal, from the
date on which the order was receivgd by the assessee or income tax department ?

(a) 60days . ‘ (b) 90 days
(c) 120 days ; (d) None of these

(8) Which of the following power 15 not given to an assessing officer ?
(a) Power to impose penalty. .
(b) Power to assess income which has escape assessment.

(c) Power to dispose off any appeal.

®
(d) None of these
(9) Which ITR is filed by individuals or HUF having i 0 rietary

business or profession ?

(a) ITR1 [R 2
(c) ITR3

(10) The advance tax is payable ¢ 1f the amount during the previous year
is . ®
(a) exceeds \ (b) exceeds ¥ 5,000.
e 1 0 (d) None of these

- DC-104 8

1



