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Instructions : (1) All questions in Section — I carry equal marks.

(2) Attempt any two questions in Section — I \
(3) Section —II is compulsory. 0

Section — 1

I.  Answer the following questions : 20
(1) Write a note on merits and demerits of Dir
(2) Define person. Explain Associati ) and Body of Individuals
(BOI) with illustration.

(3) Give difference bet*in

(4) Write short not
2. Answerth estions : (any two) ' 20
ncomes of employees which are fully exempted from income-tax.

d Tax Evasion™.
of Direct Taxes” (CBDT).

a note on tax deducted at source (TDS).

short note : Permanent Account Number (PAN).

avid (Foreign Citizen), employed in foreign country. But has visited India
frequently for company’s work. The details are as stated below :

Previous Year No. of days stayed in India

2014 -2015 369
2015-2016 264
2016 -2017 260
2017-2018 363
2018 -2019 40 |
2019 - 2020 71 '
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Mr. Shubham performs his duties in private company of Gandhinagar. Find out his

g taxable income from salary for the A.Y. 2020-2021 from the particulars given below : 20

(1) Basic salary per month ¥ 50,000

(2) Dearness Allowance 50% of basic salary

(3) Transport Allowance — ¥ 2,000 per month

(4) Educational Allowance for three children (Annual) ¥ 9,000 ‘

(5) Bonus (Annual) T 40,000 ¢

(6) City Compensatory Allowance per month ¥ 1,500

(7)  He has been provided a car of 1.8 cc by the company. The car is used a

as well as office purposes. The maintenance and driver's sal @:
by the company.

(8) He contributes 14% to recognized P.F. His empl (5 to P.F. at the

same rate.

(9)  The interest added to recognized P.F. is T | of 12% per annum.

(10) He has been provided a house in G a mployer with the furniture

worth ¥ 2,00,000. The compa of % 1,500 from his salary
per month for the saj IS ion of Gandhinagar is 12 lakhs.

(11) Shubham has paid pr

4. ~Hhe details of which are as under : 20
House—1 | House—2 | House—3 | House—4
T v K L4
Self-occupied | Let-out for | Let-out for For own
residence business business
Valuation 1,96,000 |  2,00,000 2,20,000 | 1,00,000
Rent - 1,80,000 2,00,000 1,20,000
Rent Receivable
(monthly) — 12,000 10,000 -

) Fair Rent 1,90,000 1,70,000 2,10,000 1,25,000
(6) Municipal Tax 5% 10% 5% 10%
(7)  Interest on loan for

construction 20,000 22,000 25,000 —
(8)  Interest paid during
construction period
(Capitalised) 15,000 15,000 10,000 -
(9)  Unrealised Rent - 4.000 - -
(10) House vacancy period = I month - 2
(11} Year of completion of '
Calcﬁ%zr:"ﬂ_lﬂ_ﬂ__ 2016-"17 2017-"18 2015-'16 2017-"18
axable income from house property of Preksha for the A.Y. 2020-202 1,
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Section — 11
5. In the following questions, more than one answer is given. Select the correct answer.

]
(Attempt any five) ; !

(1) Which of the following is not an Income Tax Authority under the Income Tﬁ?*
Act?

(a) The Central Board of Direct Taxes \
(b) The Income Tax Appellate Tribunal
(c) The Inspector of Income Tax

(d) The Income Tax Officer

(2) The rate of interest receivable on in
(a) 9% é
(c) 10%

(3) Mayuri is the 0 %
constructi

amBun 0. What would be her taxable income under the head

e annual rent of each one is ¥ 25, (000, The

fore 2016. Local taxes paid for both the houses

ouse Property” ?
000 - (b) ¥21,000

(c 15,000 (d) ¥ 10,500

Amit gets a monthly salary of ¥ 15,000 and D.A. of ¥ 5,000. The employer has

also reimbursed T 30,000 as income tax on his income. What would be his Gross

salary for the assessment year 2020-2021 ?

(a) ¥2,70,000 (b) ¥ 2,40,000
(c) %2,10,000 (d) ¥3,00,000
(5) Whatis the maximum amount of exemption in case of ‘compensation received
0

voluntary retirement’ ? i
(c) 5,00,000

(d) %10,00,000
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(6) What is the correct norm of taxability of “daily allowance™ received by a member

(7

(8)

of Parliament ?

(a)
(b)
(c)
(d)

What is the “Ahmedabad Municipal Corporation” in the ¢

Not considered as income
Considered fully taxable
Considered fully exempted

Included in the total income for rate purposes only

of “Person™ ?

(a)
(c)

(a)
(c)

'hic

(d)

(
What is the percenta‘ﬂf It n
3%

An Association of Persons (b) L
Company

2%
4%

\V. ..

I[@Wing is exempted income ?
ins from sale of jwellery

pfit from a business

Agricultural income

(10) Where is the main bench of the Settlement Commission ?
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(a)
(e)

Delhi (b)
Kolkata

Mumbai
(d) Chennai
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