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1. (A) Write short notes on :
(1) Advantages & dlsadvantages of direct taxes.

(2) Company.
OR a
(1) Discuss the term “Previous Year”. Also explain \ spemal
previous year for certain incomes.
(2) Discuss the structure of Income Tax Au
(B) Select the correct option (any four). 4
(1) The tax exemption limit fo r A Y.2019-201s%
(A) 2,50,000 '
(C) 5,00,000 None
(2) The Income-tax/Act was mented in the year _____in India.
(A) 1910 ) 1860 |
(& 1 (D) None
(3) The'basic rate of Income tax on lottery income is
) 20 | (B) 30%
33% | (D) None
( Out of the tea plantation income grown in India ____ will be treated as
gricultural income. |
e (A) 40% (B) 60% |
C) 30% (D) None |
(5) Settlement Commission is a partof __ authorities.
- (A) Adnnmstranvg - (B) Appellate
(C) Both (D) None
(6) An appeal can be filed against the order of a Commissioner with the
Appellate Tribunal within __ days.
(A) 30 ~ (B) 60
(C© 90 (D) None
2.  (A) Write a short note on: 14
(1) Income tax return
(2) Types of assessment
. OR ., .
5 | P.T.O.
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(1) Find out the residential status of Mr. A for A.Y. 2019-20 from the

(2)

information given below :
Financial Year Days of Stay in India

2018-19 12
2017-18 365
2016-17 —
2015-16 145
2014-15 240

Give a list of 7 exempted incomes.

(B) Select the correct option (any four).

(1)
(2)

(3)

3.
1.
2
3.
4.
S
6
7

0B-101

previous year to fulfil one of the conditions to become an or
(A) 60 (B) 182

(C) 90 - (D) None
Income earned outside India which is controlle
for . |
(A) An ordinary resident (B) N
(C) Notan ordinary resident
The payment of advance t:
exceeds ¥

An Indian citizen staying abroad should stay for _____ days ir

(A) 5,000 7,500
None
ome tax refund is
(D) None
rest on gold deposit bonds is :

( exempted (B) taxable
(C) partially exempted = (D) None
Income on sale of tobacco is
(A) partially exempted (B) exempted
(C) taxable (D) None

(A) Compute the taxable salary of Mr. B for A.Y. 2019-20.

Date of joining the employment 1-1-2012.

Salary scale 28,000-2,000-40,000-4,000-80,000.
Dearness allowance 30% of salary.

Bonus < 60,000 (annual)

Monthly entertainment allowance ¥ 3,000.
Monthly transport allowance ¥ 4,600. .

Annual education allowance for 3 children ¥ 8,400.
| 6
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8.  Annual kostel allowance for 1 child ¥ 9,600.

9. Employer’s contribution to recognized provident fund 15% of salary.

10. Interest (annual) @ 15% on recognized provident fund ¥ 30,000.

11. Monthly medical allowance ¥ 1,500.

12.  Compensation received for injury during office hours ¥ 10,000.

13.  Medical expenses of employees family paid by the employer ¥ 40,000.

14. The accommodation provided to the employee was taken at a monthly rent
of ¥ 10,000 by the employers. Furniture of ¥ 5,00,000 is also provided in
the house. A token rent of ¥ 3,000 is collected from salary of Mr. B.

15. Monthly deduction for professional tax is ¥ 200.

OR a Y
(1) Givealist of 7 exempted perquisites. | 4 7

(2) Mr. A stays in Baroda and his annual basic salary is ¥ 96 000 He gets a g

D.A. of 10% which is considered for provident fund. He receives a

commission of 7% on his sales of ¥ 1,72,000. He teceives house rent
allowance of ¥ 12,000 p.a. and pays house refit of ¥ 12,700 p.a. Compute
his taxable HRA for A.Y. 2019-20. What will befthe taxable I-IRA, if he

was staying in his own house T 4 Y 7
(B) Select the correct option (any three) | A ) 3
(1) Uncommuted pension recewed by a government employee is
(A) fully exempted. ~(B) fully taxable
(©) partially exempted '/ (D) None

(2) The maximum am@int of exempted entertainment allowance for a private
2, sector employee is T .
(A). 0 (B) 5,000
~ (€) 10,000 (D) None
(3) To fall in the category of a specified employee salary received in cash
" shouldexceed¥ .
(A) 1,00,000 (B) 50,000

(C) 25,000 (D) None

(4) When an employee is provided an accommodation which is rented by the
employer, then the ____ amount is actual rent paid or 15% of salary
whichever is less.
(A) taxable (B) exempted
(C). partially exempted (D) None

(5) The maximum amount exempted for any compensation received on
voluntary retirement is < :
(A) 3,00,000 (B) 5,00,000
(C) 10,00,000 (D) None
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4. (A) Compute the taxable income from house property of Mr. C for A.Y. 2019-20

from the following information : 14
Particulars House No, 3
(1) Use of the hnuse Self Rented for Rented for
| | occupied () | residence () | business (3)
(2) Annual fair rent - 80,000 1,68,000
(3) Annual receivable rent - 72,000 1,44,000
(4) Annual municipal value | 1,80,000 72,000 1,80,000
(5) Standard rent | 2,00,000 84,000 -
(6) Municipal taxes (paid) 8,000 4,000 8,000
(7) Imterest on loan taken 70,000 . 20,000 -
I for construction _ .
(8) Capitalize interest (total) 80,000 20,0007 -
| (9) Bad debts - 8,000 |¢ -
(10} Vacancy period -~ 1 mon’th o -
(11) Outstanding Rent ~ | | o 12,000 |
(12) Land Revenue . 3,000(. ¢ 6 000 “ 7,000
(13) Date of completion of - 31-03-084". T\ 31- 1 15 30-6-18
construction f |
GR © |
(1) Discuss the taxability ofdficome from house property. 7
(2) Explain the steps for calculation of4Gross Annual Value. 7
- (B) Select the correct/option (any.three). 3
(Y, The rate of standard deduction from income of a rented house is
" L (AN 25% | L (B) 33%4 %
(C) \30%, " (D) None
(2) ' Unrealized rentis ______ from income of a rented house.
= (A) Notdeductible (B) Partially deductible
(C) Fully deductible (D) None

(3) The maximum amount deductible for interest on loan taken in 2018 for a
self-occupied house is ¥

(A) 1,00,000 (B) 1,50,000
(C) 2,00,000 (D) None
(4) Interest taken on loan of construction of a house is deductible for
years after the year of completion of construction.
(A) 5 | (B) 6
C) 4 (D) None
(5) A deduction of municipal tax is allowed from income from house property
only if it is :
(A) unpaid (B) paid or unpaid
(C) paid ~ (D) None
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