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Detine Managerial Economics. Discuss its scope in detail.

OR
Difterentiate :
(1)  Individual demand and market demand.
(ii) Demand for durable goods and non-durable goods,

Discuss the main characteristics of Managerial Economic
OR |

line.
OR
Explain the characteristics of indifférc

Write a note on consumer su ! 7
Explain the price effect ution effect in detail.
Explain the types_,é;;s\el\a;hﬁty of demand. 7
Cor 9
. OR ¢

_. rE*a\;ﬂ\?;ting price elasticity of demand, -
’@ﬂ price elasticity of demand. .

Original New
Price Quantity Price Quantity
9) (Units) ® (Units)
3 50 60
Coffee 4 30 5 20
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(11) Detine Oppo
(12) What

MJ-110

Answer the following questions :

Explain the law of variable proportion with diagram. 7

OR

Explain the concept of Fixed Cost, Variable Cost and Total Cost with the help of
diagram.

Explain the concept of Returns to Scale in detail. 7

OR '

)

Write notes on

(i)  Opportunity cost
(i) Average cost and marginal cost

Define positive approach.

Give any two examples of consumer perishable goods demand.

Define Demand Forecasting.
Managerial Economics is
(a) positive (b) Normati
(c) Both (a) and (b) (d) Nei
Define price effect.
Indifference curve analysis is based o
Slope of AFC is .
ive

(a) Rectangular Hyperbola )
(c) Horizontal g Vertical

Trend projection m 1S od of demand forecasting. (True/False)
S ore than one time. (True/False)

hen x and y are complementary goods ?
(b) Negative
(d) Infinite

Define Production

(a)

[so-quant curve.
variable in short-run. (True/False)




