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From the S—
he following information of Dr. Nihar Puri, compute taxable income under the

;zii;‘:ﬂ:nfze from Business nnr! Profession™ for the A.Y. 2014-15.
Dr. $ Payments account for the year ended on 31-3-2014. 14
Cr
To BaznIant‘:n::Rl:"n:.':-]ﬂil:!ts - . Payments _"l' . “q
o 60,000 | By Hnsl:‘ntal r::.nl 3.60.000 i
90,000 | ~ Staff Salanes 6.90.000
" Consulting fees 11.10.000 [ » Mobilebill \ ~ 18.000
“ Sale of medicines 1.20,000 | ~ Newspapers & Magazines 14.000 i
” Operation charges 10.80.000 | ” Purchase of bike for son 2.00.000 l
” Operation theatre rent 45.000 [«* Medical Journals 10.000 i
" Birthday gifts 15,000 [~ Motor<¢ar expenses . — 60.000 ¢
” Sale of shares 45.000 | ”Municipal tax 1.28.000
” Salary 75.000 | ~ Travelling expenses 12.000 I‘
# Sale of land | 1105.000 [ ~ Bio waste discard charges 9.000 ;
” Interest and dividend 52,500 | 7 Insurance premium 15.000 |
“ Sale of surgical equipment 30.000 | ~ Purchase mediciney - 2.40.000 |
# Gifts from patients 30.000 | ~ Purchase of surgical | \
equipment (1-7-2013) v 1.20.000 |
“ Air-conditioned plant 5.85.500 |
# Balance c/d 3.96.000 i
28,57,500 28,57,500 1

——

Additional Information :
(1) Mabile bill includes T 2,000 for personal use.

(2)Opening
(3)
(4)

(5) Municipal Tax inc

AJ-136

Motor car
The openming W
Dt:prcciatinn 1S d

stock of medicines was % 30,000 and closing stock was ¥ 45.000.
is equally used for personal and professional purpose.
dtten down value of surgical equipments was ¥ 1.50.000.

llowed at 20% p.a.
ludes T 20,000 tor residential house.

OR
5



2014, 14

. 31 March.
Following is the Profit and Loss account of Mr. Partl: for the year ended on * r.
Dr. - __Profit and l.n:s Accoun o L W
Particulars | 44,
To Salary 1.08.000 | By Gross Profit - 36.000
” Bad Debt Reserve 5.000 | » Bad Debt recover 10.000
” General Reserve 3.000 | ~ House Rent 20,000
” Bad Debt 4.000 | # Interest and Dividend '5‘000
* Sales Expenses 5.000 | » Commission S
” Interest on Loan 6.000
” Interest on Capital 7.000 'l
“ Income Tax 10.000 !
“ Office Expenses 12.000
” Depreciation on Computer 20.000 |
” Net Profit 35.000
2,15,000 % h.,l 5,000

Additional Information : .
40% of the Bad debt recovered relates to the bad debt mot allowed as business

(1)
(2)

(3)

4)

€xpense in past years.

Interest on loan is outstanding T 4.000 which'is not rec¢orded in Profit and Loss

Account.

Written down value of Motor car on 1-4-2013 was % 1.00.000 which was sold for
¢ 80,000 and new motor car was purchased on 1-1-2014 for ¥ 2.00,000.
Admissible depreciation on motor car.i§ 20% pa@. Depreciation debited to Profit
and Loss account does not include depreciation on motor car.

Salary includes ¥ 12,000 paid to wife of Mr. Parth. She does not render any

service to the business,
Calculate taxable income from business and profession for A.Y. 2014-15.

Purvi fumishes following details of his investment for the financial year 2013-14. Calculate
14

his taxable income under the head of Income from Other Sources for A.Y. 2014-15.
12% Tax freedebentures of Shree Ram Ltd. (TDS @ 20%) ¥ 1.00.000.

8% Tax free Government of India securities ¥ 2.00.000.

9% less tax Bonds of Punj Ltd. (TDS@10%) T 50,000.
Agricultural Tncome from land in Punjab ¥ 3,80,000.
Agricultural income from land situated in China ¥ 4,00,000.
Director fee received from a company as an independent director ¥ 20.000.

Dividend received on shares of companies in UK ¥ 23,000,
Dividend received on shares of Dhruv Ltd. ¥ 2,000.
lriterest on 7% Capital Investment Bonds X 7,000.

Bank commission p
and for trans

Interest received on 10% Tax free debentures of Narmada Ltd. (TDS @ 20°

Rent received from open plot of land situated in India ¥ 20,000.
Rent received from house property sub let < 13,000.

ferring dividend from compan

1es in UK T 300.

OR

0

aid for transferring dividend received from Indian compan

o) T 16,000,

1ies T 100

1
i [



Compute taxable capital gain of Mr. Amay from the following details for the A.Y 2014-15: 14

IJ'*'5‘""iﬂtl:l_lar:r. of | Dateof | Dateof Selling | Selling Costof | Indexof |
Assets Purchase Sale Price Expenses | Purchase | Year of !
0 @ | & | () |Purchase
nly self | [-1-1974 | 21-8-2013 | 50.00.000 | 60.000 | 2.00,000 | 100 -'
LOCCupied house
3"“““ of [ 1-7-2004 | 31-5-2013 3.000 [ 12000 | 3.000 | 480
eshay | td. shares at shares al
Personal | 450 cach | T 130 cach . -
o 1al Motor | 1-3-1995 | 10-9-2013 | 80.000 12.000 2.00.000 259 |
:f“’e”ff[x 1-6-2013 [ 1-1-2014 | 5.10,000 T 430,000 0 039
lot of land 1-3-2010 | 15-1-2014 | 7.00.000 | 20.000 | 5.00000 ~[6320 |
New residential | 1-1-2013 - - *Izm*mr* |
house ' : J"

e

On 1-4-1981 the fair market value of self occupied house was T4,30,000. Shares of
Keshav Ltd. are subject to security transaction tax.

3. (a)

(a)

(b)

(<)

AJ-136

()
(i)

Calculate deduction available U/S 80C forA.Y. 2014-15, 7
(1)  Contribution to Recognized Provident Fund 2 30.000.
(1)  Contribution to UN Recognized Provident Fund 2 80.000.
(111) Life Insurance premium paid ¥ 10.000.
(1v) 5 years Term Deposit made with State Bank of India T 50.000.
(v) Interest paid on Housing Loan ¥ 16.000.
(vi) Donation to Prime Minister’s Relief Fund ¥ 40.000.
(vir) 5 years Term Deposit made with Post Office T 20,000.
OR
Explain following deductions :
Deduction U/S 80D for Medical Insurance Premium.
Déduction for Person with disability U/S 80U.
Explain —any one :
(i) . Set-off of losses
(i1) ~ Carry forward of losses

Answer in one sentence — any two :
(1) _Name any (wo donations eligible for 100% deduction without limit of

3

INCOME. |
State deduction in respect of Royalty income U/S 80QQB.

State deduction in respect of Medical Treatment U/S 80DDB:

rat VAT Act —any two !
(i) Dealer

(iv) Sale

Explain under Guja
(i) Business
(ii1) Goods



(viii) Dividend received from shares of Indian companies is

(b)  Explain - any two :
(1)  Exempted Goods under Central Sales Tax Act.
(11)  Incidence of Service Tax under Service Tax Act.

(11) “Declared Services™ under Service Tax Act. 3
(€) Answer in short — any one :
(1) State any three advantages of VAT.
(1) State any three features of Central Sales Tax Act.
Stlect and write correct option. (any seven) -
(1) Under Gujarat VAT Act. “Goods™ excludes
(@) Newspapers (b) Elecncity
) (¢)  Shares and Securities (d) All of these
(n) movement of goods is chargeable under Central Sales Tax Act.
(8) Inter State Sale (b) Sale to Government
(¢)  Sales during Export and Import (d) All of these
(m) Under head. income from theft is taxable.
(a)  Business and Profession (b) Capital gain
() Other sources (d) All of these
(1v) method of depreciation is applicable tofixed assets under Income Tax Act.
(a)  Straight line - (b) [ Wnitten down
()  Double declining (d) “Allof these

(V) When residential house is purchased dunng P.Y. 2013-14 from long term of capital
gain on sale of Shares of a listed company subject to Security Transaction Tax. during
the same P.Y. the amount of exempted long term capital gain would be ;
(a)  Capital gain OR amount of investment whichever is less.

(b) Capital Gain

(c) Nil
(d) Capital gain® Amount invested Net consideration
(vi) Rent received from open plot of land is taxable as Income.
(a) Business and Profession (b) Capital Gain
(¢) Other Sources (d) House Property

Mr. Samir transfers his self acquired house in the name of HUF without any
consideration; the rent received from the same house Z 1.20.000 during previous

year, 1S taxable for .
(a) . Mr. Samir only (b) HUF only
(c)  Equally for Mr. Samir and HUF (d)  Fully tax free

(vii)

(a) Fully taxable for shareholders
(b) Fully tax free for shareholders

(c) Fully tax free for company
Fully taxable for shareholders and company both

(d) .
. .d on higher education loan is tax free upto
(1x) '";m;t sy . (b) 2 1,00,000
: a) Nil | (d) Interest paid
C ——
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