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'lnstrucﬁﬂﬂﬂ : (1) Al questiorfs carry equal marks.
(2) Show your workings as a part of answer.

{ From the following information of Dr. Lincoln. Compute taxable ‘income under the

head “Income from Business and Profession™ for the A.Y.2017-18. - 14
Receipts and Payments account for the year ended on 3 1<03-2017
Dr. ‘ Cr.
- Re::'cipf ) | < I‘:I::’I'Ilﬂ;ﬂs " =) 4
To Balance b/d 15.000 | By Hospital Rent 1.50,000
* Visit fees 3.00.000 | = Staff Salarics 2.70.000
» Consultation fees 2.00.000 | "< Eleetricity expenses 60.000
v Gift from Patient 15,0004, Medical books 10.000
Operation charges 7.00.000 {“* “Purchasc of Medicine 4,50,000
»  Sales of Medicines 4:00.000 |.» Audit fees 35.000
" Income of house rent 32,000 | - Subscription 5,000
" Dividend (Gross) 15.000 | * Biowaste discard charges 8,000
" Sales of Surgical i Repairing expenses 17,000
Equipments . - 70,000 | » Misc. expenses 32,000
" Insurance Policy" » Professional tax 4,000
matured 40,000 | « Deposited in P.P.F. 50,000
| - Lt}:an to friend | 40,000 |
" Trav;zlling Exﬁenses 40,000 | -
\ (40% Personal) 3 |
| | » Purchase of Surgical |
l - : Equipment (1-7-16) 1,00,000
» Depreciation on computer | - 4.000
J + Balancec/d. , S,iZ,OUO-T
- - | 17,87,000 T 17,87,000
AJ-101 : :
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Other information :

(1) He has camned salary of T 60,000 from medical College.

(2). Opening and Closing stock of Medicine were ¥ 45,000 and ¥ 55,

(3) The opening written down value of surgical
Depreciation 1s allowed at 20% p.a. |

(4)  StafY salary includes ¥ 80,000 paid to his wile. She is M.B.B.S. an

regularly.

OR
Profit and Loss Account for the year ended on 31-3-17 of Shri Acric(1s. a

Compute his taxable income from Business and Profession. -

000 respectiyely.
cquipment  was ¥ 70,000.

d attend hospital

s under.

Dr. Profit and Loss Account Cr.
Particulars ) 4 Particulm:.s > . 4
To Salanes 3,30,000 | By Gross Profit B 5,30,000
~ ~Depreciation 15,000 Profit on sale of land 32,000
~ Bad debt reserve 5,000 | * 'Bad debt recovered - 25.000
~ Loss due to theft (goods) 10,000 Housc Rent 10,000
| - Purchase of stationery 12,000 * _Prize from Lottery (Gross) || 15,000
~ Life Insurance Premium 75001 _Misc. Income 3.000
| = Diwali-Puja Expenses 4,000 Discount received 2.000
" Value Added Tax 8.000
~  Personal Drawings 6,000
" Prnvisi;:in for Income Tax 15,000
~  Cousin's Marriage Expenées 45,000
l = Bad debts 5,000
" Donation 4,000 |
» Interest on loan for business | 15.000
" Netprofi 135,500 ol |
\ 6,17,000 _ [6,17,000 ‘

Additional Information :

(1) Admissible depreciation under Income-Tax Act is ¥ 10,000.

(2) Stationery has been used completely.
(3)  40% of Bad debt recovered was disallowed in the past.

(4)  Salary includes 2 40,000 paid to wile, She is silent partner in business.

(5) Audit fees 2 5.000 is not recorded in the books.

AJ-101




9 betails regarding transaction done by Bela for the year ended on 31-3- 17 are as under : 14

Assets Date of | Purchase Date-uf Sales Index
Purchase | Price? Sales |  Price¥:- | Number
" Residential Flat 1-1470 | 1,20,000| 31-1-'17 | 24,00,000| -
) Ppersonal Motor Car | 1-1-'12| 225,000 | 1-11-'16 | 1,85,000 785
- 3. Jewellery = . 1-12-'85 2,66,000 | 15-9-'16 . 22.75,000 '. 133
| 4. Listed debentures of . |
a Company 1-1-'01 I,ZI,BGOl 31-10-'16 | 3,50,000 | 406

The fair market value of the residential flat on 1-4-81 was ¥ 2,00,000 and Index number
was 100. | | |

The amount obtained from the sales of Jewellery ¥ 18,20,000 is paid for the
purchase ut_’ a neEw -re_sidential flat on 31-12-'16. STT is chargeable on sales of securities. .
Calculate the taxable capital gain for the A.Y. 2017-18. Index Number for the financial

year 2016-17 is 1125. |
| ik OR
From the following particulars of Investments and Ineomes of Shri Mahasukhbhai,

compute taxable income under the head “Income from other sources’ for the previous
year 2016-17. *

(1) 12% debentures of x Ltd. X 3,00,000. |
(2) Agﬁculmre 'income from land in Karnataka ¥ 80,000. .

(3) Remuneration received for assessing answer sheet in University Examination
©%3,000. - ‘ -

(4) Regeived family pension T 90,000.
(5) Interest on 7% Capital Investment Bonds ¥ 10,000. |
(6) Interest received -nn 7.5% Debentures of Rﬁjq Ltd. ¥ 8,000 (TDIS 10%).
(7) Interest earned on Post Ofﬁc;e Saving Accﬁunt (Jointly held) X 6,000.
(8) X 15,000 as'dividend.recejved on shares of Gardén Vareli Ltd., Surat. .
(9) _Net Income from horse raci; ? 49,000 (TDS 30%).
(10) Unexplained cas-h < 1,20,000. -

Ipterest on Securities due on 31* becémbﬂf-
Mahasukhbhai incurred the following expenses :

(1) Interest paid on amount borrowed for Purﬁhnsing shares X 4,500.

(2) Collection charges of Interest T 325.

AJ-1 .
" o | P.T.O.



3. (A)

From the following informations compute the deductions avallablq u/s

the A.Y. 2017-18. | ?'
| - = e 35,000
(1) Investment in National Saving Certificate (IX issue) gy
(2) Investment as a term deposits with SBI (for 3 years) 0*000
(3) 22,000 Premtum on Personal Life Insurance Policy of 2125,000
4) . Contribution towards P.P.F. | i+
(4) . Contributio 2,

(5) Premium on Self Mediclaim Insurance Policy |
(6) Paid for LIC Housmg Loan (inclusive of an Interest worth 45,000
T 15,000)
(7) Deposited in Post Office Savmg Account - 35,000
OR -

. Explain the following in brief. (any two)

(B)

(C)

(B)

AJ-101

(1) Deduction in réspect of premium paid on Insurance Policy taken for medical
treatment w/s 80D. '

(2) Deduction in respect of interest on loan taken for higher education u/s 80E.
(3) Relief on Salary Paid in arrears.

Explain (any one).
(1) Carry forward of'loss.
(2) Provisions of Minor's Income

Write answers of the following : (any one)

(1) Give three details of donation to which the income limit of 10% is not
applicable and 50% amount is deductible u/s 80G.

(2) « Provisions'in respect of Blind or Physically Handicapped persons w/s 80 U

Eiplain the cu_ncépt of Goods and Service Tax. (GST)‘ -
| OR | |
Describ:; benefits of Goods and Service Tax.

Write any two

(1) . Four Taxes, which used to be Iem;led a ' ‘ ~
nd cnllected '
Government. o previously by the Central

"(2) GST council.

(3) Time limit for availing GST Input Tax Credit
(4) Explain : Place of Business.

10

3

4

80 C for
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(C) Give answers of the following questions i in one sentence each :
(1) Required turnover for compulsory registration under GST.

(2) Three taxes which used to be levied and collected by the States.

(3) Commodities kept outside the purview of GST.

Write correct answer. (any seven)

" (1) Under the head of Business and Profession amount incurred for the promoting

family planning is allowed to write off under

(A) 5 By 3
(C) 7 (D) 8

(2) The loss on Speculatwe business is set-off

dﬁ.}/ﬁgamst Speculatwe business profit.
(B) Against non-speculative business profit.
- (©) Against (A) and (B).
(D) None of these.

(3) Forthe purpose of capital gain profit on sales of goodwill is

(A) Taxable pB( Tax free
(C) Partially taxable (D) None of these

equal instalments.

(4) Which of the following amount is to be invested for the exemption of capital gain
for the purchase of residential assets from the salés of long term capltal assets

other than the Reésidential assets.
(87" Capital Gain (B) Realise Value
(C) (A)and (B) iauth .+ (D) None ofthese

(3) Thei mcome from sub-let is taxable under ___ head.
(A). Income from House Prnpert}’
AB¥" Income from other sources -

(€)" Income from Business & Profession -
(D) None of these

6
(6) The interest of Joint Saving Account in Post Office is tax free
LA) upto? 3 500 ; 7’{4137 upto ¥ 7,000
C '
A ) upto 2 10,009 (D) None of these
11
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(7) The maximﬁm deductible amount for senior citizens ws 80 D.

(A) T 25,000 (B 30,000
(C) ¥50,000 | (D) None of these

(8) Deduction allowed in respect of royalty on patents w/s 80 RRB.
- (A) 100% or ¥ 3,00,000 whichever is less.
—B) 100% or T 5,00,000 whichever is less.
(C) 50% or ¥ 3,00,000 whichever is less.
(D) 50% or ¥ 5,00,000 -v_.rhichever is less.

(9) The registration undef GST is- compulsory for Special Category States whose

| turnover is .
. ./({) % 20 lakh or more (B) % 151akh or more |
(C) ¥ 501akh or more - (D) & 10 lakh or more

(10) Maximum GST Rate in India is

(A) 3% (B) 12%
(C]‘ 18% ' (D) 28%
e
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