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1. (A) Explain Adam Smith’s theory of absolute cost advantaée.
OR .

| Explain Ricardo’s theory of comparative cost advantage.
(B) M.C.Q. -
(D Internation;al trade is outcome of
(a) division of labour

(c) co-operation

(2) International trade is not pc

equal cost di ce absolute cost difference

comparative cost difference

[ a advantage 1S based on the
(b) opportunity cost theory

nishing returns  (d) distribution theory

ory of international trade was formulated by
(b) Samuelson

(d) Jacob Viner
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) What s the terms of trade ? State the factors affecting terms of trade. 14

OR
Explain Prof. Mill’s theory of reciprocal demand.
(B) MCQ. ” | - 4
(1) Who propounded the theory of offer curve ?
(a) Marshall-Edgeworth (b) Heckscher-Ohlin
(c) Mill (d) Ricardo
(2) Which factor does not influence the terms of trade ?
(a) Political relations | (b) Import
(c) Tariff (d) Devaluation

> | _ P.T.O.



- (3)-~ The concept of net barter terms of trade was first presented by

(a) Prof. Taussing - (b) Prof. Ricardo
(c) Prof.Marshall . (d) Prof. Adam Smith

(4) The terms of trade mear.ure AL

(a)
goods receive.
(b): Relative pnce in tpe lmportmg country

(¢) Relative price in the exporting country
(d) The volume of exports

3. (A) Discuss the meamng of free trade pollcy and advantages d‘dvantag

\ N

& OR
What does protection policy mean ? Examine the ar in
favour of protection.
(B) M.C.Q.

(1) How many accounts are there in the

(a) three (b) one

(2) Due to import duties
(a) productiﬂn Ing

(c) consu

' (3) Acoun

) price is declining
import increases
national trade depends on

OR
Discuss advantages and disadvantages of fixed exchan ge rate,

(B) M.C.Q.
(1) Rate of exchange mean
(2) external value of currency  (b) internal value of currency

(c) price of money (d) price of commodity
(2) When the question of exchange rate arises ?

(@) Ininternational trade (b) Ingovernment trade

(c) Inprivate trade (d) Indomestic trade
(3) Invisible Trade is related with

(a) trade of services (b) unrecorded trade

(c) smuggling (d) trade of military goods

. NI , 4

How many units’ of: other: guods must be given up for each unit of

A0

stry in

r'1ble balance of payments -
trading with many countries | |
A) 'Discuss critically the purchasing parity theory of exchange rate determination.

14
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(a) 2013 (b) 2014
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1956-15}51 d) 1947-1952
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wﬁ s 69 7 |
(b) 2018-2023

(d) 2017-2022
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@ 2002 () 2007 () 2009 (@ 2011
(2) R GST-l 2ua sl ol az 2l ? |
@ 2000 (b)) 1947 ©) 1991 (d) 2018 |
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1. (A) Describe the achncvcments or limitations of Indlan Plannmg ’

OR ‘

What is strategy of planmng ? Explain the strategles of In
(B) M. CQ. -
(1) When the NITI Aayug 1s established i
(@) 2013 (b) 2014
(2) Which is the time perio plan ?
| (@) 1950-1955 (b) 1056-1961 (d)  1947-1952
(3) Which strategy 1s imp for planning by India ?

(b) Socialism
y (d) Gandhian
uration of thirteenth five year plan ?

2019 2024 (b) 2018-2023

c) 2016-2021 (d) 2017-2022

A) Describe the main features and elements of industrial policy of 1991 with its y
lmutatmns T
OR _ o

(1) Evaluate the Agriculture policy of Indla
-(2) Examine the impacts of economic reforms on Indian Economy.

(d)* 2016

(B) M.C.Q.
(1) From which year the Competition Act was implemented in India ?
(@ 2002 . (b) 2007 (c) 2009 (d) 2011
(@) From which year GST was implemented inIndia?
(@) 2000 . (b) 1947 () 1991 - () 2018

P.T.O.
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»

(3) The issue which is nut‘i_l}glggl_ _ —
(a) Liberalisation ‘ (b) Globalisation

(c) Privatisation - (d) Urbanisation e
) In which year the green revolution programme Wis launched 1n

(@) 1955-56 (b) 1960-61 (c) 1966 67 (d) 1970-71

ed in Econemic reforms.

- i ission.
3, (A) Critically discuss the recommendations of the Fourteenth Finance Commissi

OR
Discuss the centre-state Governement Financial relations.

¢

(B) M.C.Q. |
(1) The 14" Finance Commission has decided the share of stat s
revenue to __

(a) 32 percent (b) 42 percent (c) 352 percen
(2) Who appoints the Finance Commission ?
(a) Prime Minister
(c) Finance Minister
(3) Which of the following is no

(a) Health ‘ (b)

nt

(d) Police force

14.

4,

rding to Keynes, true inflation arise
(a) after full employment (b) before full employment
(c) Dbefore planning (d) after planning
Which are responsible factors for price rise in India ?
"(a) High growth rate of money supply I

(b) Black money

(c) Hoarding

(d) Allof given
(3) During inflation, value of money

(a) increases (b) dec;eases
(c) remain stable (d) increases-decreases
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