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Ram. Shyam and Gopal were partners in a ﬁlrm sharing profit and loss in theyatio of 3:2 - 1.
They decided to dissolve the firm on 31" March, 2013. Balance Sheet of their firm on
that date was as under : '

Balat_l_ce Sheet as on 31-3-2013

-
®

Liabilities s Assets r g 1
Capjm] . Land & Building 3,-{36.000
Ram 1,50,000 Plant & Machinery 1,00,000 {
Shyam 80,000 Furniture 50,000
Gopal 60,000 | 2,90,000 | Debtors 50,000
General Reserve 60,000 | Less : B.D.R. 5.000 45,000
[oan : Cash 25,000
Ram 40,000 Profit & Loss A/c. 30,000
Shyam 20,000 60,000
Secured Loan 1,00,000
' Creditors 40,000
5,50,000 l 5,50,000 I

A bills receivable of ¥ 10,000 maturing on 30" June 2013 was discounted with bank.

Realisation expenses were estimated at ¥ 5.000 but actual expenses were amounted to
T 3,000

Assets were realized as under :
<

Apnl 15, 2013 1,00,000

Apnl 30, 2013 60,000

May 30. 2013 80,000

July 10, 2013 1,20,000

Prepare Statement of Piecemgal distribution of cash among partners as Capital Surplus
method assuming bills receivable is met on maturity.

24qi/OR

Nup 234l 44l dr 74220124 w3l dat w12 4l Al 2L dl 1-7-201240 20

s 2l aT31-3-20031 1% yRL adi av s Aluel ydai wd Aluell ydl
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(1) el uddinn 23uq dae, el wdl asa- daiel s2di 3 Mg eq.

(2) AL Za w7l 7 10,00,00040 edl. (@Hill 20% ks WL edl e kel
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(3)  2uas A vl
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(4)

Radha Ltd. was inco
from 1-4-2012. Calc

MNY q21q

: 6,000
194 q21q 4,000
REFETF] ?!000
*uf{l UM Wiyl wy( 2,000
%{t&[&%{ oL 20,000
2! RUAL dig)m] «5) 2,000
2SR Y3 oy 4.000
[3elz oo 6,000
1{ : |

ﬂﬂﬂ 10,000
qHL Ay o 3,000

(LU 20% A1 1.10-2012 - o Ysdel 8.

sl q 30-6-2012 - 22 dAd sl

year ended on 31-3-2013 -

(1)

(2)

(3)

(4)
DO-101

Interest to Vendors
(Interest was paid to vendors on 1-10-2012)

Investments were sold on 30" June, 2012.

l

rporated on 1-7-2012 to take over running business of Riya Traders
ulate Profit or Loss during pre and post ingdrporation period for the

Sales during pre Incorporation period was :i"h of sales during post incorporation

3

period.
Total purchases during the year ¥ 10,00,000 (out of which 20% was. cash purchase
and credit purchase during pre-incorporation period was ¥ 3,00,000)
Incomes and Expenses ;
L4
Gross Profit 2,00,000
Share transfer fee 5,000
Carriage Outward 10,000
Camage Inward 8,000
Discount allowed 6,000
Discount earned 4,000
Director’s fees 7,000
Preliminary expenses written off 2,000
Office rent 20,000
Profit on sale of investment 2,000
Interest on Investment 4.000
Interest on Debentures 6,000
Salary 10,000
3,000
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A company issued 80,000 equity shares of ¥ 10 each at 20% premium. Amount payable
per share was as under :

On Application <4

On Allotment ¥ 5 (Including Premium)

On First Call <2

On Final Call ¢ ? (Balance Amount)
The company received applications for 1,40,000 shares. Allotment of shares was made
as under : ,
No. of Applications . No. of Shares Allotted

10,000 Nil

50,000 50,000

80,000 30,000

Excess application money on pro-rata was applied towards sums due on allotment and
call. The company received all money except following :

Raghav failed to pay allotment and call money on 1000 shares. Rajiv applied for 4,000
shares and allotted shares on pro-rata, failed to pay money due on first and final call.
Shares of Raghav and Rajiv forfeited after final call and 2,000 shares were reissued
(including all shares of Rajiv) at 10% discount.

Pass necessary Journal Entries in the books of the company.
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(b)

(c)

29 530l e wisaui way | ?
A 3] 23441y, @) -

(1) 2R %9 wy
(2) 1 R 53 R wsani wud 4R

(3) Sl e vud 50 @ Wi 2w Al
1,000 shares of T 10 each issued at 10%

final call ¥ 2 per share. 700 shares out o
Pass Journal Entries for

(1) Forfeiture of Shares

(2) Re-issue of Shares

(3) Amount transferred to Capital Reserve

&5ML WU 2yl : 4
Answer in brief :

(i) Aad SBadl A slSuL o Gerezeil Ul
Give any two examples of potential equity shares.
(i) W2 SBadl Al 2led g 2
What 1s sweat equity shares ?

slovel sl waet 2uul : 3

Answer any one : )
(i) Ul Y WA sl slSusL A=l Al F=ual.

State any three conditions of buy back of Shares.
i) A2+l yt: wldl sl slfust A1 Fdl weual.
State any three methods of buy back of Shares.

discount were forfeited on non-payment of
f these were re-issued at 20% discount:

3. Dha R di 31-3-201340 1% W ARy : 14
* yaumpdl | 1 | frasel 2
20,000, 12% Wg- o Hl4-H 51 3,00,000
Azl, €35 T 10 Al dat wl-e-424l 2,50,000
yel MUY 2.00.000 | 2215 1,00,000
50,000 ©BFad kL, galerRl 70,000
34 T 100 da el | As3-0l5 2,00,000
HRULD 5,00,000 |
ETCIC BT 1,00,000
| a{la071 WGy 50,000
dRterl 70,000 |
m_—— -_19,20,000 | 9,20,000
PO-1¢1 5 P.T.O.

nnnnnnnnnnnnnnnnnnnnn



I oafu| 20034 Ay Sl well w3 WAl W s dud AsR

| o
10% WGl VRt s madl s, 2y Sulal or3d] dvul eds T 10 A 3}3
8324 €@l sudleua seR ey,

sl AW VIR Bl ), Ng. 92 waq syl ofled W WA dur L.
‘Ba!mce Sheet of Krish Ltd. on 31-3-2013 ;

F(' Liabilities 4 e v

e 30 ¥ —

| ;&ﬁf;;fl“of::ﬁ’?“ﬁf | Land & Building 3,00,000
paid up i Plant & Machinery 2,50,000

2,00,000 | Stock 1,00,000

30,000 equity shares of Debtors 70,000

| © 10 cach fully paid UP | 5,00,000 | Cash & Bank 2,00,000

!f General Reserve 1.00.000 l
Secunty Premium 50,000

Creditors

70,000

| ] |
L 9,20,000 o l Dé- 0,000

On 1™ Apnil, _..1'{1[3 ;hc company decided to redeem preference shares at 10% Premium
after mmplmng With necessary provisions of Comipanies Act. For the purpose of
redemption, the company issued necessary number of equity shares of ¥ 10 each at par.

Pass necessarv Jounal Entries in the books of the company and prepare Balance Sheet

after redemption.
AYAW/OR
(a) {Fls SUAL AR wide wid oS wdatua 20,000 SBadl 93, €35 7 10
ddl, gels T8 erwe udeusl . 7
dl. 31-3-20134 A SYAlL A AR 2ol sudlail gdl
4 L4
P EETET 20,000 ¥4l WRd wMd 1,00,000
A AL 30,000 wllases &4 2,00,000
L Wid (D 10,000

byl (B358R1 +1d Hwol ol viuard 458l ¢ -

() 3R oWy 53l dr, el swd s 2 sl

) 20 et i yel owd §3adl 4R el ddd (Wl s3d 2 95, AL
o 1 95 4R o)

Sl Al o391 sl awl.

Issued and paid up capital of a company consists of 20,000 equity shares of 2 10
gach, ¥ 8 per share called up and paid up.
Following balances appeared in the Balance Sheet of the company on 31-3-2013 :

v L
Capital Reserve 20,000 Capital Redemption Reserve  1,00,000
General Reserve 30,000 Provident Fund 2,00,000
Profit & Loss A/c (Cr) 10,000
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bonus against 2 shares held)

Pass JuuinalqEntries in the books of the company,
(b)  slSust As4l wque 2Y| - '

Answer any one :

: : 4 Rl WSRL 2 oy ;
AAUSAL weuql. W vy ol mue sy

What is bonus 2
bonus shares.

(i) U 2R W 52 23 syl Wz AT ea)l
State provisions of Companies Act for redeemin .
: g Preference Shares.
(©) Y&l oW SBadl R0 Sl dfY wwua W 56-58 sdloll Guglol 530

UslY w243t U SBAdl 904 wel crwS s e 56558 onglal-l
3udidL 4 S91 asiy ? 3

Which balances can be used by the company for issuing fully paid up equity shares
as bonus and which balance cannot be used by thé company for making partly paid
up equity shares as fully paid up by issue of bofius ?

State types of bonus issues and legal provisions in yespeel of

4. dl. 31-3-2013 -t A% uldd (&4 513 44l Yo © & 14
Gz ouslail ¢ oy Al T |
Ysdd (32 20 15,000} 23 #4l 10,00,000
o5l S\l 50,000 | ALY 2UHA 60,000
W€l 15,00,000 | Rol42 YRd -3d 40,000
g3 vild-l 2ls 80,000 | 10% el 2,00,000
alelRl 11,2,00,000 | 2 Uiy 80,000
2lasi RulAfle 30,000 | YZle Yd 20,000
10% A2 5131 @l  1,00,000 dy18l 12,00,000
oy H{1-H 51 '14.00,000 | detelRl 30,000
w-2-4ail 2.30,000 | & Houdd [3[as-s 10,000
qel 42d 25,000 | sEvd AHd 18,000
Yo 2 2R il 70,000 | .. Vi (1-4-2012) 42,000
¥ A o 27,00,000 27,00,000 |
atnz 1l ulsdl -

(i) 2uM2 25 T40,000

Gi) A5ttt 50% aul sedzidl s s

(iii) FAUERL 42 10% @l Qdvu wiHdl A2aad sl

Gv) 92 il w2 10% dvl Bas~sl ol 531 T 20,000 UMY UHA vid A

Ml
surlaizi-dl ooansal wHisl Godl /3L altls [Bael dur U
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The tollowing is the Trial Balance uf_.‘ih_u__kti f1d. ason 3)-3-20173 .

Debit Balances | € | Credit Balunces . I . 2
Dobenture Interest paid | 15,000 | Share Capital | 10,060 ¥ Ay E
Calls 1 Arrears §0,000 | General Reserve A FA) |
Puivhasos 5,00,000 | Debenture Redemption Reserve | 4‘1.0‘#1%
Openting Stock | 80,000 | 10% Debentures 2,00 /Ay i
Dobtors ©2,00,000 | Public Deposits 50000 |
Folephone Deposit 30,000 | Purchase Return 20,56
1Oy Government Loan ' 1,00,000 | Sales 12,0060
Land & Building 14,00,000 | Creditors ‘HJJWE
Plant & Machinery 2,30,000 | Unclaimed Dividend 10,000 !
Sales Retum 25,000 | Bad Debt Reserve 18,000
Nalary and Office Expenses | 70,000 | Profit & Loss A/c.{1-4-2012)

[ 27,00,000 | Y W Y

Additionnl Information :
(1) Closing stock T 40,000

(1)  Make provision for taxation at 50% of profit.
(111) Make provision for bad debt at 10% on debtors.
(1v) Proposed dividend 10% on share capital, after transferring T 20,000 to General

Reserve.
Prepare Final Accounts in vertical form s per provisions of Companies Act.
wWyal/OR
(@ dl 313201340 1 YRt adi ad we dudl wadl sl wwa [aw
0 sett s Taaueml 1L ouslotl Gow @3umi sdl Y14 calaul 7 v/
L4
o i WHL(1-4-2012) 15,000
A Bl&g-s (1-4-2012) 30,000
ysdaBlages (e ad) 20,000
lua (M&s-¢ (31-3-2013) 40,000
sl Mo (1-4-2012) 80,000

w0041 Ysda s3drL (1-4-2012) 60,000
wPn0dl Ysda 53431 (31-3-2013) 70,000
setetll W (31-3-2013) 90,000

sl Al sl L 519 0(] 49 ay X Ee ] lﬁﬂ udd ¢ A T 85,000 4t il
b il WUAGIR] 58l svauni 2udl
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How will you show foliowing:items in vertical Final Accounts of Shiva Ltd. for the
N ended on 31-3-2013 as per provisions of Companies Act ?

| 2
Profit & Loss A/c. (1-4-2012) 15,000 (Credit)
Proposed Dividend (1-4-2012) 30,000
Dividend Paid (last year) 20,000
Proposed Dividend (31-3-2013) 40,000
Provision for taxation (1-4-2012) 80,000

Advance payment of tax (1-4-2012) 60,000

Advance payment of tax (31-3-2013) 70,000

Provision for taxation (31-3-2013) 90,000

Last vear's assessment of tax is completed during current year md tax liability is
decided at T 85,000 for the last year.

(b) AL 31-3-2013+ 2 WU udi f we suedll wredl oSl wael B (@
alfls Reaueiit 0 sudla 3l Ad ealaal ? 4
fsol=z uzd sisla (1-4-2012) T 50,000
10% Dotz wzdRf-AL 2sEil (14-2012) T 50,000
Dotz wzdMBAl 2sel W 29d 2 | ¥ 5,000
Gotz w2l ziseidl wilel ¥ 15,000
otz waaff vid 5l s1agsll Z 10,000
How will you show following items in vertical Final Accounts of Priya Ltd. for the
year ended on 31-3-2013 as per Provisions of Companies Act ?

Debenture Redemption Fund (1-4-2012) < 50,000
10% Debenture Redémpuon Fund Investment (1-4-2012) T 50,000
Interest receivedon D.R F. Investment T 5,000
D.R.F. Investments purchased < 15,000
Profit transferred to, D.R. Fund < 10,000

(c) dulud it sed 3 ? dulid tunl sdua o Geweel wunl. 3
What 15 Contingent Liability ? Give any two examples of contingent liabilities.

o #de umi waGia [sad 14 Al Ay Asey wie s 14

Seleet the most appropriate answer from options given for each question.

e el wedinl A5l wid 49 FUuHl 2ud ©.

(a) HIMLH wrlMA (b) ¥l vd
() wudl @) id eisla
Profit prmr o mct}rp{}rauon 1s transferred to account.
(ay General Reserve (b) Capital Reserve
(cy Goodwill (d) Reserve Fund

9
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(2)

(3)

(4)

(5)

Hidl ade dR SR Wil way . avunl Al 9.
(2) -tluell udai (b) ~tlugll ue

(c) (a) ¥ (b) 6in (d) «la udl 4

Share issue expenses written off are recorded in period.
(a) Pre Incorporation (b) Post Incorporation

(c) Both (a)and (b) (d) Not recorded
ML) U1 Ruofe quia 59 WA 20l ysaellel il o
(@) *eflerll - - 34 - duier) - qreiwdl -t
(b)  dRER] - drad 4l - oydlleE)) dld - 34l
(€  dRRaudl dl - epallerRl @l - dagrl - ydl

(d)  drRiudl dld - duieiz) - ewslleRll @l - ydl

__1s the correct sequence of payment of dues‘on digsolution of a
partnership firm.

(a) Partner’s Loan - Capital - Creditors — Secured Loan
(b)  Creditors — Secured Loan - Partner’s Loan —Capital
(c) Secured Loan — Partner’s Loan — Creditors ~ Capital
(d) Secured Loan - Creditors — Partner’sdLoan ~ Capital

olerd] Ul Rud aud e3s vl Hde 358 ed-ed aduell sedi
YRl Sl wud .

(a) ol oRflezl wMR . (b). ottt ewd(lelRl etz 9.

(c) s olelr YHT €S, (@) oyl sl 2sd qaard(l ),
Under assumption the amount received on each instalment is distributed
while making piecemeal distribution on dissolution of a partnership firm.

(a) All partners are solvent (b) All partners are insolvent

(c) One partner is solvent (d) No amount will be realized in future
“dl 2wl Sl AR 10% 421d s Wil ud 9.” 2 [ 0.
(a) 3

(b)| “ilg

(c) " s ARl Hylell 2R qad ser wdl ud

(d) 2R s a2 a2l deR wsadl Myl ey dl gk
qz199] otz wdl ud.

“A newly formed company can issue shares at 10% discount,” The statement ig

{a) True

(b) False

(c) Can issue shares at discount with permission of Central Govemmm;"
(d) Can issue shares at discount if Articles of Association permits,

10
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(6) Su-ld sudluize yere 92 we® W Wl G s ead

¥3%31 .
(a) 1 (b) ¥ [Bd-u 25%
() T10 (d)  Hudlal 88l s@ s
:ﬂlinimum amount required to call on applicationis  _as per Companies
ct.
(a) X1 (b) 25% of face value
(c) T10 (d)  Amount decided by the company‘
(7)) 4§ AR W s MIBtan adl Ml il asia. Py \
(a) AU AAAIHA (b)  A{0R1 WHux
(¢) Il 2uMd (d) Gu-L oL ¥
Premium on redemption of preference shares is written oft against S
(a) General Reserve (b)  Security Premium
(¢) Capital Reserve (d) All of above
" S US4 wRd 531 as -l
(a)  FHAA (R =2l WA) (b) el ey
(€) oI WAL 5 ay yHl (d)
B ~ preference shares can not be redeei
(a) Redeemable (b '

(¢) Within 5 years of the i1ssue
(9) ol AR Gl ULSAL GlE
(@)  USS RHas 24 4 WlHiauR
(b) 2SS Has ue ©
(¢)  Mdl 2 R

(d) MMl ge
After the 1ssue
(a) Cashb share capital increase

(b)y C a reases while share capital increases

(¢) and share capital both increase

creases while share capital increases.

AR qud SR8 widdl a¥ (iR wsadl At W

i

58 6.
afad SB3adl W (b) OSBEad drl yrwRlel
¢) e Shhadl R (d)  SBEad gl ol
Equity shares to be issued during next year against conversion of debentures are
calledas
(a) Potential equity shares (b) Buy back of equity shares
(¢) Sweat equity shares (d) Bid of equity shares

DO-101 i »rTO
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(1) 2Ry wlleq) |
(@) Sl Ryl quiz) wy @,
(® Sl s Rues 2 93 3l oini aurl w6,

(©) Sl Ass May 24 s Yl olAni werst uy 9,

(d)  Su-lll 9248 A viriding qust w69,

Due to buy back of shares

(a)  Share capital of the company increases

(b)  Share capital and cash balance of the company, both increase
(¢) Share capital and cash balance of the company both decrease
(d) Share capital and reserves of the company both increase

(12) éu:i[l HRIAL Yl wRRre vi oo, (asdld i, a9llge s¥aMl
»id 9. '

(@) sl Braasdl - RAsel - wy Basdl - A qidl wila wge wal
(b) sl (retsdl - a1y Basdl

() [& YUY Hasdl - UY (Hedsdl (Non-Current Assels - Current Assets)

(d) sl Basdl - Asiel - gy Masdl
As per revised schedule VI of Companies| Act, assets are to be classified as

(a) Fixed Assets - Investments — Current Assets < Miscellaneous expenses not
written off

(b) Fixed Assets — Current Assets
(c) Non-current Assets ~ Current Assets
(d) Fixed Assets — Invéstments — Current Assets

(13) SBadl alRl4l Wwhda Hu-ll aer wia wd oud gda 3o
sl 2ud ©.
(a) Aoilad SEa el b) W2 Sadl =l
(c) yiMAlel s2a Rl d) Gur-umidl 516 le
are inicluded in issued and paid up capital of the company.
(a) Potential equity shares (b) Sweat equity shares
(¢) . Shares bought back (d) None of above
@3N o uBuni drels cua wouldl sudl grrt 58l sl 2iadl 44
(@ 5 4R GelR s (b) o5 (el
@ Asfad 22 «erR wsal (d) W2 B2 U wer yeay
Under process the price per share is not pre-decided by the company.
(a) Right share issue (b) Book building

(¢) Potential equity share issue (d) Sweat equity share issue
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