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f3:2°%
ce Sheet was as

1. Jay, Vijay and Ajay are the partners sharing Profits and Losses ra

respectively. The firm was dissolved on 31-3-14. On that d

under : 14
(;apital & Liabilities 4 4
Capital Accounts 2,16.000
Jay 1,08,000 36.000
Vijay 90,000 36,000
Ajay 54.000 66,600
General Reserve Debtors | 44,100
Loan of Bank of Bills Receivable 36,000
44,100 | Cash Balance 11,700
86.400 | Profit & Loss A/c.| 36,000
(Debit)
4,82,400 4,82,400
nk 0 's loan is secured against Land & Building. The assets realized as under :
First Instalment — 1,17,000 Second Instalment — 64,800
Third Instalment — 68.400 Fourth Instalment — 82.440

A sum of T 27.000 was kept aside for dissolution expenses. The actual expense was
Z 21.600 and was paid off. Prepare statement showing Piecemeal distribution of cash
among partners as per surplus capital method.

OR
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Rajshree Ltd. was incorporated on 1-7-2013 to takeover running business of Dev
Traders from 1-4-2013. Calculate profit or loss during Pre and Post incorporation
period for the year ended on 31-3-2014. ’

. l '
(1) Sales during pre incorporation period was Zth of sales during post incnrpﬁrati’
period. |
(2) Total purchases during the year ¥ 1,25,000 (out of which 20% was cash purc
and credit purchase during pre-incorporation period was ¥ 37,500)

(3) Incomes and Expenses were as under :
3 L4

Salary 1250 Discount allowed (75{
Gross profit 25,000 Discount earned 500
Interest on Debentures 750 Director’s f | 875
Share transfer fee 625 Prelimin written off 250
Interest on Investment 500 Ofh 2,500
Carriage outward 1250 P

1 ent 250

Carriage inward 100

Interest to vendors T 375 (Intere vendors on 1-10-2013)

(4) Investments were sO

shares of ¥ 100 each at a premium of 20%.

2.  The Dipali Ltd. has issued 10,
under : 14

The amount called up
1  On Applicati

2 OnAllo % 50 (including premium)
3 ' L1535
4 X 15

eived for 20.000 equity shares out which applications for 2000
lly sanctioned. Applications for 2000 shares were fully rejected and
t was made to remaining applicants. The additional amount received
vas adjusted to share allotment account and calls-in-advance account.

y allotted 200 equity shares.

Vaibhav, who applied for 400 equity shares could not pay first and final call on
is allotted shares. His shares were forfeited.

Half of the shares forfeited were re-issued to Jahnvi at ¥ 80 per share and remaining
shares were re-issued to Priyanka at ¥ 120 per share.

Pass necessary Journal entries in the books of the company.
OR

N28-113 8



(a) Explain Buy Back. 3

(b) Harsh Ltd. issued 7,000 equity shares of ¥ 10 each at a discount of 10%. The
amount was called up as follows :

4
On Application 1
On Allotment - ]
On First call 4

On Second and Final call 2

Devansh who is allotted 70 shares failed to pay final call, which
Out of forfeited shares, 35 shares were re-issued at T 5 per s
Give Journal Entries in the books of the company for forfeiture

(c) Write short note on Sweat Equity Shares 4
3.  The Balance Sheet of Yash Ltd. as on 31-3-14 is as fol : 14
Liabilities 4 s ?
2200 equity shares of | 30,000
% 10 each 16,200
550 redeemable preference 5,500
shares of ¥ 10 each. 4.000
1100 preference shares ills Receivables 1,500
T 10 each and ¥ 8 pai Bank Balance 5.500
General Reserve Preliminary Expenses 2,750
Share Premi 1.650
Creditors, 4,000
1,500
65,450 65,450

to redeem both types of preference shares at 4% redemption
m. Investments are sold for ¥ 6,050. After that company issued required no. of
ce shares each of ¥ 10 at par so that bank balance is maintained at I 990.
g Equity Shareholders are to be given 1 (one) fully paid new equity shares as
nus for 2 (two) shares held from the capital redemption reserve. :

Write Journal Entries and prepare new Balance Sheet.
OR
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(a)

shares.
(b)

Entries for issue of new equity shares.
(1) 10% Red. Pref. shares Capital
(2) Redemption Premium
(3) Balance Shown in Balance Sheet
e  Securities premium ¥ 9,000
e  Profit and Loss A/c. (credit) T 36,000
e  General Reserve T 22,200.
The company wants to issue new equity shares at |

3 1.20,000
10%

4. The following balances were recorded in the books 0

From the following information of a company calculate the new shares of X |
each to be issued for redemption of redeemable pref. shares and also give Journ

&

Ltd. on 31-3-2014 :

a»

Debit Balance 4 4
Income Tax 7.500
Calls-in-arrears (equity
shares) 50.000
Cash and Bank balance ' 23,750
Land and Building Public Deposit 36,500
Opening Stock 3,250 | Loan from Bank of India 63.500
Provident Fund co 6.250 | Profit & Loss A/c. 13,750
Plant & Machin 2.87.500 | Creditors 60,000
Furniture 80,000 | Bills Payables 22,500

4.14,250 | Sales 6.50.000

30,000 | 5% Debenture (mortgage) 1,25.000

10.000 | Provident Fund 32,500

6,250 | Capital Reserve 1.37,500

50.000 | Securities Premium 41,250

1.42.500 | Share Forfeiture A/c. 11,250

8.750 | General Reserve 2,25,000

ebtors 1.65,000 | 7.5% Pref. Share Capital | 2,50,000

Preliminary Expenses 15.000 | Equity Share Capital 5,00,000
Productive Wages 88,000
Debentures Redemption 50,000

Fund Investments

Purchases 2.66,250

22,50,000 22,50,000
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You are required to prepare Profit & Loss Account and P and L Appropriation A/c. for
the year ended on 31-3-14 and the balance sheet (in vertical forms) on that date afier ’
taking into account the following additional information

(1) The Stock on 31-3-14 was ¥ 2.38.500 '
(2) Provide 5% reserve for bad debts on debtors.

(3) Prepaid rent amounted to ¥ 5.000.
(4) Provide depreciation on Plant & Machinery at 2%. on furniture at d
Land & Building at 4%

(5)  The authorized capital of the company amount to 2 12,50,000.

(6) The directors of the company recommended 7.5% dévid i ce share
capital and 10% on equity share capital.

(7) Transfer ¥ 62,500 to General Reserve.

(8) Outstanding Expenses :
Productive Wages < 6,250
Salaries < 7,500
. Rates and taxes < 3,750 6

OR
(a) What is Contingent Liabiliti
(b) Prepare a Balance '

it with illustration. 4

in accordance with the Companies Act,

1956 with essential sch 7
(c) What is fictitiou n it with illustrations. 3

3. uestions given below. Also give necessary calculation or
14

method of Piecemeal distribution of cash, partners receive

-(b) Maximum loss
(d) None of these

> 18 a loss prior to incorporation, it will be debited to

(a) Profit and Loss Account (b) General Reserve Account

(c) Capital Reserve Account (d) Goodwill Account

(3) Vir Ltd. issued equity shares of ¥ 300 each at 100% premium. The minimum
amount to be called per share on application as per SEBI guidelines :
(a) T 15 (b) T30
() T75 (d)y T 150
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(4) The maximum rate of interest received by a company on call-in-arrears as per
Table ‘A’ :
(a) 6% (b) 18%

4
(c) 12% d) 5% ‘
(5) The Rajan Ltd. issued 1200 equity shares of ¥ 50 at a premium of 10%. 1 S
to redeem 1000 Redeemable preference shares of T 100 each at premium of
the amount to be transferred to Capital Reserve A/c. will be 0
(a) ¥ 50,000 (b) T 44,000
(c) 40,000 (d) T 34,000

(6) As per section R0 of the Companies Act, Redeema fi shares can be

redeemed out of

(a) Amount received from issue of fresh

(b) Amount received from issue 0 n
(c) Credit balance of Profit & Lo
(d) Amount received in any t ove.

(7) If the rate of gro 0% and cost of goods sold is T 2.00,000,

then the total sales wi

(a) 4,00, (b) 2,50,000
(¢) 50,0 (d) 2,40,000
(8) P Debit Credit
p Account -~ 1,80,000

ture Interest Account 3,600 -

amount of interest is shown in Profit & Loss Accounts ?
¥ 3,600 (b)y ¥7,200

(¢) T 10,800 (d) T 1,800

(9) Depreciation is calculated on the asset purchased by company in
| (a) Time Ratio (b) Turnover Ratio

(c) Post incorporation period  (d) Pre-incorporation period
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