Seat No. :

DP-104

December-2022

B.Com.,

Sem.-1

CE-101 (A) : Financial Accounting — I

ks

[Max. Marks : 70

P, Q. UAR 2 :2 1 1 Al WARRH AL S A5l AUl AP(lERL 8. dL 313 Wil 202241
v A2l wig 32 R 30l e :

Rreisl A2 Horor rciell sHuz Ul 21l :

DP-104

UYH Ml
o{lol el
sl §\ell

el ¢\l

<
45,000

40,000
40,000
29,000

i§ URAY,
oy AEIRIRA 4 Rieisdl 3

HSL vl ; sl 80.000

P 00 EEIRL 40,000

@ @ 3000 22\% 25,000

R : 20,000 | 1,10,000 | Hall+3 30,000
Agl-4541A g, 20,000 | 1% 25,000
ols dl (arReLll) 20,000
ARIERL 50,000

2,00,000 2,00,000

Riator Wl AR W2 7 8,000 2AVIE, VMR v T 4,000 24l “H3l driidl wgld”
Yool R(lE R 422 Assell e e adull gl Wats duUR 53,

- YL |
25eile @il Rssel e el ol Wizl (i) Al LeRieAl et (i) HewH 451l ygld 14

1

14

P.T.O.




3.

WBs RGBS T 100 Al A5 A<l 10,000 $GAZl AR HN BHd AeR Wil s34 20,000
G2l AR PRMAL HULL &
A2€1s A1 MAHIBL 8 MU ALl 6.
R UL T 20
HogRl WA Z30
uYH Sl A& T 25
Sel el T 25
AL g1l Al2A WHIBL s AUl
(1) 6000 QAR HiAL AYERIAL 2% AHAYR 53L.
(2) 2000 AR HR2-AL ARIYERIAL YIYRU AR HoyR sl

(3)  csll AR AW WA 51l 53
HIRALE ¥ 200 AR UHIRIRAR HIREL HAYR 5L AL gell d MRl 24 UAH &\t A

cRARL [Argn 245, YRRUA UAH 1l WL GlE d-l AR o sUl 2 ARELS T 70 AW
Y21 GRS uAE dRD 531 Q2L QUR olle Bl el 283 Houddmi el & YY1 ol
8T, HIHS (AR, AL AMUSL BURAL UG IR A9 AL eV
Y

(A) ARl el A ARl UESlAL A5LE 501 UL 12 AL WAL A § ? JHdl. 7
(B) Al el A Al sl 451 % Asauiq Wl dmd A2 Hovolrl vl sul

WHIRHL U AHL 20 6 ?

(1) AASHIA AUSICLS

(2) 2ANE 9214

3) Re sl

(4) WS vl

(5)  S1Rs2R 5l

(6) UM vl

(7) AR sMuA

AUA R 2 K Al el viElecll M2 16l onq24R1 202341 1oy HIER (@ T 10 AL 28 2l
30,000 (2] Q=4 aduAEl T 3,00,000 Al AR HSlell Rararil 24l 31 R,

202241 Aoy HARAR A K A g 1z A1 oren ¢

14

oy QoA IR1AL 3 Rlasdl §

Hdl R: 1,80,000 oyl 24 Ul 1,44,000
K: 132,000 | 3,12,000 | U=l 244 4=l 60,000
5% Al 2031 @l 9.000 | 21s 72,000
ARIEIRL 66,000 | BUEIRL 1 69,600
elgdl 21,000 | Aullgdl 119,200
510 14,400
- ols [as 28,800

4,08,000 4,08,000

DP-104 2

”

14



(1Rl ARAA viell Wlgeya] el -

(1) ol 24 MsiA L 2218 24483 T 1,50,000 o2l T 60,0000 B3 Aa. s cudl-l
FResdl 2000 safde Exa ad).

(2) Qe wEdll Byd 7 30,000 s,

(3) W&l 5% 30 A Ysadl 2 sudR olley vauciedlzil @ adl.

(4) A vRle Bud W T 1041 As Al WyR1 e 2dal 15000 SEA2 AR 20%
MFHE, 7 1,50,000- Brdel Rolruz 247 cugl-l Ass 24l

(5) SURA ougll SEE2L AR MR wAdl U 20%-AL MIBRN e el Gl o AR

CRWE AL 24 YRYIL 53 Al o,
HICR (G251t AU BURAL UASIRL AL ALY QAL

Y
251t QW :
(A) Ml QuARA Bues vwid 7
(B) 2idoy qgld 2 v il Mesd ugla 7
4. (A) A suldd HilRdl yzall syl wizt 2013 WHSLEBCAL AL : (1) DURL &aL, (ii) 244
ALY &l dAUR 53U : 7
4
. scRIAL AL 1,50,000
2. ols AR 30,000
3. wryRel ARERL - 80,000
4. vl ysadL flsl 10,000
5. adlgsll 30,000
6. Al& ysaricifdlds-s 10,000
7. Gesldl A YR Ysadt sl ey 35,000
(B) 2013t $U-{LBRIMHor oA 51U[AS AESRAL B A5L-A51A Wots el-udl. 7
Y
(A) &4l URL2013 Hovol s1euMs 2Aiss1AL A Su-ll g U duUR 3. .10
B) su-ll Altls Ruoll ‘U YUAEIRIRAL 1A 522" AL 2llds Q801 vlaiga
Al AR (Ll AL 4
5. e [Asediiall AR [Asey yais 530 WAIAL el 2AML : (S1EURL ULe) 14
(1) Assll e erad aduelHl M vl 84 A c{lERIAl it Ysaal 1R YRl 4 Sl
ol 2AL 35 dl4 U2 MP{lER] 922 L adALl.
(A) @l WALl ' (B)  HdlHL QL
(C) A8l-45HlAAL UHIGL (D) ARl A5veL S
3 P.T.O.

DP-104



2) s A aBuRlHi AgL Azt vl Gu cusl
A) owleRll Yl oue ud.  (B) cwlleri-l Hdl @ﬂalﬂ;

(©)  adugll 4 (. (D) &\driell oie U,

(3) T 5001 s SBAZ] AR M2 AR 1% WA A ML A1 HdalAl 84 LA,
(A) T50 (B) T 25
(C) T 100 (D) %10
(4) QR AR Ul 2R U AAEll AU AU U B.
(A) Y wRlze (B) =2 ¢4l
(C) ueildd (D) i AsueL AR
(5) AmelusaAl4sl  wid @y overi 2ud 8.
(A) wedl (B) UM~ A4
(C)  HSl A4 (D) A-AIMd 8l
(6) el vdeu-l sl AR,
(A)  HSl2ds (B) udyell s
(C) #HélAsl (D) ¥dayell 48l
(7) 9 €35 USIRAL YU ALY ML A1l Sl WRLE BHA PARCERIBTICT
1 5.
(A) Al Fesd (B) doy
(C) Heuls (D) ARl AsuRL A
(8) or-{l AllE VM AYE AR o viid Y HL Y8,
(A) Hl dUAR4LBuas (B) alevui™
(C) il dUARAL 6UER (D) il AsveL A
9) {211 MIBRA il st MR AL HAULL S50 E2ULUA.
(A) cRRHL (B) UG vUGERIA
(C) RAR Masdl (D) A 2 ARl
(10) [$[Ess 2l =1 URHIL UR YsadMlL 2419 6.
(A). AR (B) Gl¢IR M3&
(€) Md . (D) ayd 2Alde

DP-104 4



L

Seat No. : .__
DP-104

December-2022
B.C(]m., Sem'-]

CE-101 (A) : Financial Accounting — I
Time : 2:30 Hours] ' [Max. Marks : 70

1. P, Qand R are partners sharing Profit or Loss in proportion of 2 ; 2 : 1. Their Balance
Sheet as on 31% March, 2022 was as under :

Balance Sheet

Liabilities 4 Assets . 3
Capital Accounts : Building 80,000
.2 60,000 Debtors 40,000
Q 30,000 Stock 25,000
R 20,000 | 1,10,000 | Machinery 30,000
Profit & Loss A/c. 20,000 | Cash 25,000
Bank Loan (secured) 20,000
Creditors 50,000
2,00,000 2,00,000
Assets were sold gradually by the following instalments :
<
First Instalment 45.000
Second Instalment 40,000
Third Instalment 40,000

Fourth Instﬁlment 29,000

The amount of T 8,000 were kept as realisation expenses reserve. Actual expenses
amounted to < 4,000.

Prepare a statement of piece meal distribution of cash among partners as per
“Surplus Capital Method”. 14

OR

Write short note on (i) ‘Surplus Capital Method’ and (ii) ‘Maximum Loss Method’ for

piece meal distribution of cash. 14
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Marmik Ltd. issued 10,000 equity shares of T 100 each at par. Applications were
received for 20,000 equity shares. Amount payable per share was as under :

On Application ¢ 20
On Allotment T 30
On First call < 25
On Final call X 25

Shares were to be allotted as under :
(1) To refuse applicants for 6000 shares.

(2) To give full allotment to applicants for 2000 shares.
(3) To allot the remaining shares pro-rata among remaining shares.

Maya who was allotted 200 shares pro-rata failed to pay the money dué on allotment
and first call, so her shares were forfeited after first call and all the shares were re-

issued at T 70 per share as fully paid. Then the final call was made which was fully
paid.
~ Pass necessary Journal Entries in the books of Marmik: Ltd.
_ OR
(A) Explain why profit or loss prior to and post incorporation period is calculated
separately.
(B) In which ratio following expenses are allocated while calculating profit or loss
prior to and post incorporation period.?
(1) Carriage outward
(2) Discount allowed
(3) Audit Fee
(4) Preliminary Expenses
(5) Director’s Fees
(6) General Expénses
(7) Salesmen’s Commission

14

o

7

3. Maahir Ltd. was formed on 1* January 2023 with an authorised capital of ¥ 3,00,000
divided into 30,000 equity shares of ¥ 10 each to acquire the business of M/s R and K.

The Balance Sheet of the firm as on 31* December, 2022 was as under : 14
Liabilities < Assets 4

Capital - R: 1,80,000 Land & Building 1,44,000
| K: 132,000 | 3,12,000 | Plant & Machinery 60,000
5% Mortgage Loan 9,000 | Stock 72,000
Creditors 66,000 | Debtors 69,600
Bills Payable 21,000 | Bills Recejvable 19,200
Investments 14,400
X Bank Balance 28,800
4,08,000 4,08,000
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The terms of purchase were as follows :
(1) Land and Building and Stock were taken over at ¥ 1,50,000 and ¥ 60,000

respectively and the remaining assets were taken at book value.

(2) The goodwill of the firm is to be valued at ¥ 30,000,

(3) The firm is to discharge 5% Mortgage Loan and the remaining liabilities to be
taken over by the company.

(4) The purchase price was to be satisfied by issue of 15000 equity shares of ¥ 10 each
fully paid at a premium of 20%, debentures of ¥ 1,50,000 and the balance in cash.

(5) The balance of equity shares was issued to the public at a premium of 20% which
were fully subscribed. The amount due is received in full. Give Journal entries in

the books of the Maahir Ltd.

OR
Write short note on :
(A) Vendor’s suspense Account. 7
(B) Consideration Method and Net Assets Method. imiis
4. (A) From the following information, prepare note to accounts (i) Trade payables,
(11) Other current liabilities according to companies Act, 2013 : 7
<
1. Provision for Taxation 1,50,000
2. Bank Overdraft 30,000
3.  Sundry Creditors 80,000
4.  Outstanding expenses 10,000
5. Bills payable 30,000
6. Unpaid dividend 10,000
7.  Outstanding interest on borrowings 35,000
(B) Prepare Profit & Loss statement with imaginary figures as per Companies Act,
2013. | | 7
OR
(A) Prepare a Balance Sheet of a company in accardance with Compames Act, 2013
with imaginary figures. 10
(B) Give four items shown under the head ‘Contingent Liabilities and commitments’
in annual accounts of company. 4

5. 'Seleet.correct option from the given options and answer the following questions : (any

seven) 14

(1) If the instalment is not sufficient to repay two partner’s loan in piece meal
distribution of cash, then the cash will be distributed between the partners in

(A) - Loan Ratio (B) Capital Ratio
(C) Profit Sharing Ratio (D) ‘None of these
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(2) In piece meal distribution of cash, the Debit balance of Profit & Loss Account 1S

(A) deducted from partner’s Capital A/c.
(B) added in Partner’s Capital A/c.

(C) should not be distributed.

(D) deducted from instalment.

(3) On equity shares of ¥ 500 each the minimum application money pet share should

be ; ,
gﬁ)_ ¥ 50 (B) T25
(C) T 100 (D) 10
(4) shares are included in the issued and paid up share capital.
(A) Buy-back (B) Sweat equity
(C) Potential (D) None of these
(5) Profit prior to incorporation is transferred to Account.
(A) Goodwill (B) General Resérve
(C) Capital Reserve (D) / Reserve Fund
(6) Profit of pre-incorporation period is called
(A) Capital Income (B) Revenue Income
(C) Capital Profit (D) Revenue Profit
(7) If each type of full consideration is not given, then purchase price is found out by
method.
(A) Net Assets (B) Consideration
(C) Evaluation (D) None of these
(8) When old Bad debts are recovered, it is credited to Alc.
(A) Vendot’s suspense (B) Bad debt |
(C) Vendor’s Debtor’s (D) None of these
(9) Seeurities Premium A/c is shown in the balance sheet under the head of
(A) Share Capital | (B) Current Liabilities |
(C) Fixed Assets (D) Reserve & Surplus
(10) Dividends are usually paid on capital.
(A) Authorised (B) Issued
(C) Reserve ‘D) Paid-up
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