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alance Sheet ‘
[ —— Of Adityy Ltd. as o 31-3.2017 ‘
: . 91-3-2017 is as ¥
E Linbinie > 1S :1: h:llnwa : 14

T —— ASScets 4

ﬁ_f|l| Iy 1*:1:11th oF10 caely 2,00,000 Goodwill %ﬁm
Y paic -
‘ Patents 2

-!l!ﬁl MO N c s o y -U‘UUIL
; o Preference shaves of 1.00,000 Building _ 2,00.000
|]'Iﬂ F““h tully paid Machinery ;‘-,U‘Uﬂﬂf
Gmh‘l & Loss A/c 75,000 |10 Investmens 'JU‘UUU
| _L.:Ll‘di Reserve 25,000 |(interes laxable)

:nu‘[)uhcnlurus 50,000 [Stock 75.000
Creditors 30.000 |Debtdis 60.000
Wurl:u:trs‘ ITrnﬁt Sharing Fund 32,500 |Clash & Bank 50.000
Provision for tax 37,500 Preliminary expenses 15,000
Depreciation Fund : *
Building 30,000
Machinery — 20.000 50,000

_ 6,00,000 6,00,000
Other information :

(1) The present market value of building is ¥ 1,50.000 Patents are worthless,

(2)  The market prige.of the shares of the company doing simi)
dividend af 24% is twice its paid-up value,

(3) Tre protits of the company for last 4 years before providing interest on debentures
andtax at 50% are:

ar business and givinp

Year ~ Profit (%)
2013-14 92,500
2014-15 87,500
2015-16 1,00,000
2016-17 1,06,000

Calculate the value of goodwill of the company on the basis of 5 years purchase of its

iy P . T-O-
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ng ils.
(a)  Calculate total assets of the company from the following detail

Goodwill at 5 years purchase of super profit %

Average annual profit
External liabilities

Preference Share Capital

75,000
2 90,000
Z 2,00,000
Z 1,00,000

14

Expected rate of return 15%
(b) Calculate the value of goodwill by Capitalisation of Average Profit method.
~ Total assets T 14,40,000
External liabilities | < 4,80,000
Average annual protit < 1,00,000
Expected rate of retumn 10%
(¢) Calculate the value of goodwill by Capitalisation of Super Profit method.
Total assets | % 28,004000
External liabilities T 800,000
Average annual profit 4 3.00.000
Expected rate of return 2%
2. The Balance Sheet of Shubham Ltd. as on31-3-2017 is given below :

r Liabilities s , Assets £ .
Equity Share Capital 5,00,0009|Goodwill | 50,000
(fully paid shares of ¥10) Building 4,60,000
12 % Cumulative Preference 2,00,000 |Machinery 3,00,000 |
Share Capital (fully paid shares 10% Investments 90,000
of Z10) (Face value 1,00,000
General Reserve 1,60,000 |Market value 1,20,000) '
Profit & Loss A/c 1,40,000 |Shares in subsidiary 60,000 |
Bank Loan 1,00,000 |company

Creditors 2,60,000 [Stock 2,10,000 l

Depreciation Funid : Debtors 2,60,000 l

Building 60,000 Less: BDR __10,000 2,50,000

. - 0,

Machinery 40,000 1,00,000 |Cash 30,000 |

| Preliminary expenses 10,000
{14,60,000 l 14,60.0
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Other informatiop -

(1) The
¢ market valye of building is 25% more than its

valued at 10% less than the book valye. Goodwill is v e

alued at T 1,74,000.

(2] C i '
) Cumulative preference dividend is in arrears for 2 years

(3)  The com ransters
pany transters 20% of'i [ rv
y ers 20% of'its profit afier tax to General Reserye cvery year

4

(5 - at
) The average profits of the company before tax at 50% for the last 4 years are T 3,60,000) \
C | | . | L) L] .
uiquale thf: fair value of the equity shares of the company. 6!1*’-1 o7
OR

(a) Calculate the fair value of the equity shares of the company. 7
Equity share capital is four times 10% Preference share capital.

Face value of an equity share 4

10
Intrinsic value of an equity share < 25
Average annual profit before 50% tax <3
Transfer to General Reserve / fit tax

Expected rate of return on equity sha

(4)  The ex : qui
pected rate of retum on cquity shares is 12% and on preference shares is 10%.

—

Net assets ’ 00,000
(b) Calculate the intrinsic val n%m y shares of the company. 4
9,000 6% preference sharcs each fully paid

ch fully paid
< 1,50,000
3 70,000
< 7.00(?.

90,000 equity s
il

External

Reven

e the market value of the equity shares of the company.

(
equity shares of Z 10 each, T 8 paid up
Average profit before 50% tax - ¥2,50,000
- 36% of profit after tax

Transfer to General Reserve y
ar companies  10%

rl

Normal rate of returm in simil

E-102



The following balances appeared in the books of accounts of Vijay Bank Ltd. on

31-3-2017. Prepare Form *B* (Form of Profit and Loss Account) for the ycar ended

31-3-2017 and Schedules 13 to 16 as per the Banking Act.

I 14

l:i_ll-tlculars
Share Capital - T
Salaries and allowances
Interest on loans

rm—

Amt. (T crores)
1,000
500 I

! ' 2,500
| Interest on demand deposits - 2,085 |

Deposits I 10,000
Commission and brokerage 200

| Rent on safe deposit vaults 125
| Rtfnl.nnd lighting 100
| Printing and stationery | 60

Interest on overdrafis 600

Postage and telephone
Interest on cash credits

Advances ‘
Interest on fixed deposits
Depreciation on assets
Profit on sale of assets 105
Interest on investmgm' 1,200
Loss on sale of investme - 5
Directors’ fees . 20
Discount receiv bi 500
| Audit fees 10
Legal ex ; 30 '
| Insurdr s0 |
l ter-bank borrowings  _ 95
er-bank funds + 10
ate ills discounted (1-4-2016) S
airs expenses 80
undry income - 155
| Sundry expenses 200
Statutory Reserve - 500 -
| Profit and Loss A/c (1-4-2016) 50

DE-102 -



Other information -

(1) The rebate on bills discounted onl3l-3

(2) Muake provision
(1)

2017 amounted to 2 15 crores,

o T 80 crores for doubtfuyl debts and T 100 crores for taxation.
Transter the required amount to Statutory Reserve as per the

OR

law. '

\

(a)

&

ccC

In the books of General Bank, a
0f ¥ 6,00,000 as on 3 1-3-

loan account of Parceshbhai shows a debit balan

2017. Interest @ 18% p.a. is due on this loan accoun
the year 2016-17. However, the financial position of Pareshbhai is reported 10

doubtful. The bank is in possession of certain shares as security wh
value is T 1,25,000.

Pun:sllﬁhhni was declared insolvent on 20-4-2017. The
¥ 1,15,000 from the sale of the shares. Out of the balance
¥ 3,09.800 could be received from him in full sett]
entries in the books of the bank.

(b)  The following details appeared in the books
Rebate on bills discounted (1-4-

Interest and discount received duri 16-17 T 925,000

The details of the bills dis«g‘ ank during 2016-17 but maturing after

i

31-3-2017 are given bel

Amt. of Bills (?) ount Due date
6,00,000 30-4-17
3,00,00 6% 15-5-17

% 20-5-17
8% 12-6-17

: Rébate on bills discounted A/c and Interest and discount A/c in the books
bank for the year 2016-17.

(¢) Write a short note on any one of the following,
(i)  Non-Banking Asscts

(ii) Non-Performing Assets
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4. Amar Lul. went into voluntary liquidation on 31-3-2017. Its Balance Sheet on that date

was as follows. "

Tams Liabilitics 4 —l__ Assets _]__ <

120,000 A equity shares of 2 10 | Sundry asscts | 26,80,000
L

cach, ¥ 7.50 paid up | 0,00,000 |Investments 2,00,000

90.000 B equity shares of ¥ 10 Cash

cach, T 5 paid up 4,50,000

10% Cumulative preference

shares of T 10 cach, fully paid 6.00,000 '

1 2% Dcbentures | 2.50,000

|Outstanding interest on debentures 10,000

Mortgage loan (against investments) | 1,20.000

Sundry creditors | 6.85.000

} 30,15,000

Other information :
(1) Preference dividend is in arrea

(2) Sundry creditors include prefi % 76.000.

(3) s lor T 2.25.000 and the additional amount
was returned I“]

(4) Sundry assets re

(5) '

(6)

ar Ltd. went into voluntary liquidation. After making other payments, the
ator had T 3.00,000 cash available with him for payments to t

Jolders. The details of share capital are given below.
15.000 10% Preference shares of T 100 cach, fully paid ¥ 15.,00,000

50.000 A Equity shares of Z 10 each, fully paid Z 5.00.000
‘ itv shares sach, T 8 puaid up T 5.60.000
000 B Equity shares of T 10 each,

- q T 5,00,000

1.00.000 C Equity shares of Z 10 each, T 5 paid up

7 00.000 D Equity shares of T 10 cnch? % 3 paid up ¥ 6,00,000
;;upm'e Liquidator’s statement of Receipts and Pnymf.:ms. Show nec

calculations.

' 14
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N

-ty oluntary liquidation, (he total labilities were
neh included the fol]

OWing unpai amounts,

.

Provident i o

cnt Fund oy cmployeey T 2,00,000
Compensar; ; ; ;

npensation payable 1o workers under Industrial Dispute Act 2 50,000

Income tax of 3 years ago T 40,000
Municipal tax ol last year ¢ 15,000
Wages of'5 workers for 2 months 3 1,25,000
Salary of the Accountan tor 4 months <. 1.20,000
Salary of 2 clerks for 3 months £ 1,20,000
Director's fees 3 25.000
Other sundry ereditors < 7
Classify the liabilitics Into secured, preferential and unseeured creditors,

Select the correct answer for the tollowing sub-questions, Show necessary workings,

(Any seven) o

(1)

(2)

(3)

DE-102

The net assets of a company are X 20,00,000 and the cxpected rate of retumn is
10%. If the average profitds ®.3,00,000, caleulate the goodwill at 4 years purchase
of the super profit.

(a) ¥ 1,00,000 (b)  ¥2,00,000
(¢) ¥ 3,00000 (d) %4,00,000
The cquity share Ear.-ital of a company comprises of 1,50,000 shares of T 10 each,

3 8/paid up per share. Average profit available for equity sharcholders is 2 2,40,000.
It 1hiaexpeuted rate of return is 12%, calculate the market value of the share.

@) 480 (b T 13.33

| | 20
(€) ¥16.67 d ? .

' 3 ing the year,
' k, interest T 80,000 accrued during t

» non-performing assets of a bank, ‘ o P
" th; I-“lj:il E:mcrest Z 20.000 was actually received. How much interest wi
out o whic ‘-* . ;
recognized as income for the year *
Z 20,000 (b) 60,000

(d) ¥1,00,000
15

(a)
(¢) ¥ 80.000



e of T 1,23,600 after paying 10 the debenture
to the liquidator on the amount paid 10

to unsecured creditors.

(4) The liguidator has a cash balanc
holders. 3% remuncration is payable
unsecured creditors. Caleulate the amount payable

(a) 3,600 (b) T 1,19.892

(¢) ¥ 1,20,000 (d) T 1.23,600 ‘

(5)  When the profit of a company is increasing continuously, the __ profi &
into account for the calculation of goodwill. o

(a) Capital (b) Revenue
(c) Simple average (d) Weighted averag

(6) If the fair value of a share is ¥ 250 and the market v IS 0, the intrinsic

value will be
W 2230 (b)
*{(c) <2350 _ (d) _
(7) Interest Suspense Account inthe b an wsa __ balance.
L Debit or credit ' (b bit
(¢) Credit 0 Negative
p

(8) A company whic a special resolution for voluntary liquidation has to

give a notice ays of passing the resolution.

(3 14 (b) 15
(c) o3 (d) 45

e an application for the winding up of the

of a company cannot fil

Sharcholders ((py Debtors

Creditors (d) Members

#f
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I 31-3-2017 ALRWY 2B @1, A4 W A3 AR Hoved e : 14
Bl 4 Fasdl 2
621 AR €35 T 10 A, YRRL o wuedl 304000
oL 2.00,000
12951534 UR €35 Yer2 {20,000
10 Al RYRI RS 1,00,000 |34514 2.00,000
Agl-A5lA Wl 75,000 (2=l 1,20,000
UL 2AAMA 25,000 |10% RAs18L 30,000
15% Rol—=R 50,000 [(53412 AI)
ARIER 30,000 (218 75,000
SIMEIR 5L GUIL CLSLNL 32.500 [B6R 60,000
529214l At 37,500 JR1586 24 G5 50,000
411 G101 : waulfEvel 15,000
H5lA 30,000
dall  20.000 150,000
6.00,000 6,00,000
iy (Ll : .
(1) sl a4 GaR GHa 1,50,000 8. Qa-a_—ll i}d’ Gq*‘.}l@“”i‘ "[ﬁd 0l orus
2y 2udl vl s36ll A 24% REEs el su-lAL WAL
Bl ol 8. | R .
3) R ‘aley 241 50% g2a31 udel su-l-L seL 4 el A5 AR HOYOL el :
N 44 ()
201314 gg,ggg
201445 33'000
2015-16 :'oo'on - ‘ "
2016-17 sisad gl 5 el vislelAL 2t iuedill)
Seu 4 L AR = 2 Aeude (s
J chR'l %3l
el 2 —
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(@) ARl @l yzafl sy et Bratsdl-l el 53,

A5 A51] 5 Q] Wil 2R wesl 3 75.000
W alfls 45 Z 90,000
AlEL £ Z 2.00.000
U5z 3] 2 1.00,000
DB 4z £3 15%
(b) AR AgtL Wlszo{l wgell wiedll sl 31, 4
56 Bresdl Z 14.40,000
AL Zal T 4.80,000
A1 U5 451 Z 1.00,000
(a1 QUIARAL €% ' 10%
(€)  2las Az szl g fell wiadl sweiadl 531, 3
54 (eisdl 228:00.000
oAlEL g4l Z $.00.000
U3z s 451 2 3.00.000
U[EA Uizl €3 £9%
31-3-2017 At ey et (@ o wig 4 IR yoret ¢ 14
2ai v, 4 Freisdl 2
2] 2248l 5.00,000 |yasl : 50,000
(210 AL YRR ¢ <R) ' U514 4,60,000
129% sqa@l gz~ ARl [ 2.00.000 [4A) 3,00,000
(Z10 Al 2RI GRYIE U47) 10% 15131 90,000
AUHIL A 1,60,000 [(elxls BHd 1,00,000
AL~ A5 A4 I, 1.40,000 |oton Bud 1,20,000)
Aicdd @ 1,00,000 [atler syl AR 60,000
quilﬁﬁ 2.60,000
curl cidln; s 2.10,000
», 60.000 Ragr  2.60,000 |
24l 40.000 1,00,000 |oflg: &l.24. 10,000 - 2,50,000
Ass 30,000 |
wi2Bis v | 0-an
14,60,000 14,60,00

10
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vy (a1l :

(1)

(2)
(3)
(4)

(5)

sl otonz Batet Al WY Batet s 25% R . 23la eaisnt -ll s B

sctl 10% eS| BHA 534 5. Wil 3L T 1.74,000 22 8.

ol | RPYALRA Nez1 BASS Ygaai- ousl 6.
e2 o Ul Dttt SCUE A5lAL 20% UL AR viLd @ M 6.

Bt aictz-Al £3 SEAZL AR WR 122 24 AGR-U A WR 10% O,
Eull S 4 au-l 50% 53931 udelAl AR A5 2 3.60.000 €.

il 621 Dz credl Bia-l sl 53U

(a)

(b)

(¢)

YAl
fudl-t $632) Az avell Baadl aeidzl 531 :
SERZ A 10% Ng=4 Wl R A6l 6.
s Y62l Wl e1ellAs Bud 10
g Y62l AL 2iARs Bud 25
50% 53AR1 el U312 U5 5] 2 3.85.000

AU AR v FRotEcl 56416 ALl 20%

1 2%

S$GEa2) AR UR UG ANRALER 2

21wl Fietsel 2 10.00,000

il $632 Az-Al 2ictRs Bl eLdl 53U,
Z 100 -l 215 24409,000 6% Nsz-4 AR, YRYRL CRUE

7 10 AL A% DL 90,000 EEAZL LR, YIYRL GRS

L€l Bl Z 1.50,000
wdajell 2Bl 70,000
28 Bresdl Z  7.000

1L 632 Al e Baa-l 1etal 53,
2l 50,000 S6321 R, T 8 eRULS

10l
50%% $3x. 4SEL AR 451 Z 2.50.000
- AR vid 30166l £20416 A5l 36%

el SUARARL AR andz-l €3 10%




[ €l
13132017 4 oy 2 wevo ous] el ASA SR
MR Al 2 U2 4] B (g {5l Midlid o) 27 WRRR

w

14

G
RS
Yo H (T K)
1,000
WIUR 24 oley|
500
QA WR exyloy )
2,500
Bauns RBI2 R caypoy 2 085
(Y 10,000
54214 47 geye) 200
A BBz dlee| oug 125
oH1g 4 floyerf) 100
A1 249 229143) 60
| AR G52 R oy 600
2UIE A 2 (3514 20 !
L5 ER2 Y3 ey 300
8]l 9,000 ‘
BuEz (Hedl amen) uz ey 1,600
1l YR QYR 200
AL AL Y7 A5 105
Gy 1,200
AL YR W2 5
gl 20
&t 9214 500
10
Wi 30
B 50
015 BL YR (oY 95
IR Gles GLSL0L uR 1y 10
el $514R At (1-4-2016) 5
URsIH W 80
A 155
YRYRLL 21145
et vl -
§1iAl AL -
A51-A5UlA Vi (1-4-2016) 30

DE-102



V=Y (a1l -

( —‘ ] &l& i ] . |

Y|

(1) ¥R ol- 1 ' '
- RR oy ANMS AL URUCUS €l v 31-3-2017 4t Aer T 6,00,000 LB
; 6l 6. < 2016-17 M2 21 QA it W afls 15% AW e e ©.
WU Aeusly @R Lsrve e vl 8. 2 vl oles widlar(-0lEl azl

NS LR 6 o7l ooz B T 1,25,000 8.

| WBUOUS 20-4-2017 AL v AER MR 34l vaeal. A Auierniall A-s
2 1.15.000 v2ell 254 Guaell wsl 31-3-2017 ell-Lousl-{l @Bl 25304l -5 31

23,090,800 YAl BAG Mo, el A 3R AR SR 7
()  eerl A (@&, At Aust AR @l el ; 4
q21dell ¢4l uR andR (1-4-2016) 2 20,000
2016-17 E(FHUA HAA N A 921 Z 9,25,000
sl 4120 Rotdl AR yeren & :

o 2016-17 6l 2R Mg 31-3-2017 UBLN
qadler  Wsdl arlv

&AL ])

6,00,000 5% 30-4-17

300,000 6% 15-5-17

5,00,000 7% 20-5-17

4,00,000 8% . 12-6-17
el 2016-17 2 G-l Qusiil 22ell 81 WR 4neR il IR U i 4214 g,
du s

(© Adnid 818 A wr gsAmavll. 3

i) Ad-ALL Rl

(ii) (1A -BeuIES Giasdl (NPA)
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1 2R (@ 431-3-2017 - oy WA RatodA 2, 2t Bl e wig 2 AR 3grod e 14

2l 4 Biasdl T
120,000 A SGIZ 2= €35 7 10 yzaRel Brasdl | 26.80.000
Al, ¥ 7.50 o9 9,00,000 (511l 2,00.000
90.000 B 621 2R €35 7 10 A, 35 1,35,000
5 ol 4,50,000
10% SPYAR Usr~y U3
635 T 10 AL, RyRierws 600,000
12% Bol=uz 2.50,000
BeA~=R w2 Ysaa o1t cuey 10,000
RN Ell (sl uz) 1,20,000
HRYRLL ABIER 6.85,000 '
30,15,000 4_- _l 30,15,000

VY [QI(A] : _
(1) 218 i Usr- RS ysaa ousl S,
(2) MRYRQLARERML T 76,000 AL Y462 {-1 ALIERIAL L 2AE 6.

(3) -l ARERIA AS1E0 T 2,25,000 HiR2l 24 Qb1 353 RGER22 Yacl 531,
(4)  RYReL FEsdiL T 15,50,000 Gy,

(5) [abaiex o ud4agl Al Guondd Bidscl-l 2su ur 247 el uenid Augd)
wRl2l HAE eIl EH YR 2% Morol il 6.

(6) [ARtor- vzl 3 54,400 AL Gl &AL 30-6-2017 AL Aov Y5l 2L,
[G6i3 23 B2 2IE-A45 WS AU 53L.
JUTT

(a) 250R (G 4 FREHE [Auor+ 2, i1 ysallail sul ugl, WdlesAA ysaull s:al
o2 @62 MR T 3,00,000 Ass M ¢l WAL o1l AR 3ore § - 7

£5.000 10% N34 43, €35 T 100 L, YY1 ¢4 T 15,00,000
50,000 A S642] 9z, €35 T 10 AL, YW1 GRS Z5,00,000
70.000 B 86421 €03, €35 T 10 L, T 8 ¢RUIE Z  5.60,000
100,000 C SEAZ AR, €35 T 10 L T 5 oS 2 5,00,000
200,000 D S6AZ1 2R, &35 T 10 AL T 3.6 Z  6,00,000
[RGBz vids-nels WS dAUR 531 v 101t Eldl.
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(h) Wl @ f 2[@EBs R 2y ud ga 2ai T 8,00,000 e, i A1 26l
Y-l oSl 531 W 2l el ; 2

sHARIAAL Hlds-2 55 Z 2,00,000

AEBLS [AUE MR HYOLSHERIA YgadiA AR
- 3 ydadl 2uas 43l

At L 2R A3

5 SIME RIAL 2 il g3l

[&uot-{let (Accountant) Al 4 HRAAL WIR

2 51R5AL AL 3 HIRAAL WILR

R3z231-l 5l .
Y YIYREL ARIERL
sl Bl aoll5ri1 53] el Aad, YRIE Adrid duig Rl g4ldl.

5. {13 wiile el W2 Rl v Wi 53, o3 1% d Ald)

(1) s sudll 2l Fiasdl T 20, Bid anczAl 62 10% 8. A a-Al
U321l A5l T 3.00.000 @, d Al WA 2t el 3l 3.

(a) ¥ 1,00,000 \ Z 2,00,000
(c)

(d) T 4.00,000
10 <l s AL 1.50,000 A B, ¥ T 8 SR 6. J642)

14

(2)

(b) T 13.33
(d) T20

sl Birt-Geutes Fiesdl W 4 €A T 80,000 4 el w3 6, v sl
20,000 ety ViR Hale B, @l ui2 cer{l zell s Au1EA 243G Ul ?

(@) 20,000 (b) % 60,000
(¢) T 80,000 (d) T 1,00,000
T.0
. p
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) Boar Qe ygaul sul wsl @GR WA 2 123,600 Ass Ruas B.
Btt-ueuia Aper ysda 83 uz RIGRZRA 3% A ygaari 8. Bid-

UAHA QRERIA Yygae ]l 253l 101t 53,

(@) 3,600 (b) T 1,19,892 &

(¢) T 1,20,000 (d) ¥1,23,600 & \
(5)  SUAIAL A5 Ut auiel Sl dl wiewdl- steiddl w2 A5l Adl

(a) ¥l (b) el |

(€)  UIEL U (d) GllRd A1
(6) % A5 QWell Aroll Bua T 250 2 ooz Baud T 2 dl 2idRs Bud

. o8l -

(a) ¥230

(¢) T250

(7) G5l AL oy BYets wid
(a) GuuR 2 vy

(¢) Al

(8) 818 su-Al AR5 [&"-t
Bl AR 2udl

(a) 14 (b) IS5
(d) 45
l-1 R 53] 23 AL

(¢) 30
(b) BAIERI

(9)  S9AlAL
(a) 23
Qﬁl - (d) R

AL YAUR 53 AR AL AR ALl




