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Instruction : Figures to the right indicate marks.

1. () Statethe auditors duties regarding redemption of Redeemable erence shares. 7
OR

Discuss 7 points regarding the points to be considere { rting a new audit.

(b) Answerany two: 3
W Minutes Book
(2) Right Shares
(3) Prospectus
(4) Underwriting Co mission
(c) Commentasan uudim* - th 3
) ’ im Dividend
(2)
ares at a discount
(4) lation cost of machinery
2. audit report. 7
stingdiish between an audit report and an audit certificate. .
Vrite g-short note on (Any one) ' B
Social Audit
(2) True& fair view
(3) Qualified Audit Report .

(c) Distinguish between - (Any one) * .
(1) Clean Audit Report & Qualified Audit Report of Auditor
(2) Final Audit Report & Interim Audit Report .
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3. (a) Discuss whether dividend can be distributed out of capital profits or not. 7
¥ OR
Caleulate the divisible profits for 2014-15 -
Profit/Loss Depreciation as Pl‘n\'isi?ll .I'm'
after per Co. Act depreciation
Year depreciation
/ ) ) )
120123 | 270,000 1,20.000 30,000
2013-14 -1.80.000 90,000 60.000
2014-15 +4.20.000 1.80.000 1.80.000
(b) a short note on : (Any one) 4

) Capital Loss
(2)  Brought forward revenue loss
Interim Dividend

(¢)  Summarise the case laws - (Any one)

3
\/()/ Crabtree V/s Crabtree

(2)  Wilmer V/s Mcnamara

(3)  Stapley V/s Reid Bros:

4. (a)  How will you investigate a campany with declining protits 9

7
OR
Discuss the information to be

gathered while commencing the preparation of an
audit programme.

(h) Distifiguish any one :

P
/( l) Auditing & Investigation : .

(2) Audit Programme of a Charit

able Hospital and an education
e 1opics).

al institute (any
(€) Answer briefly : (Any three)

3
(1) Definition ol investigation

(2) _.Personal verilication tluring*invusligatinn

(3)  Importance of an audit programme

(4)  Internal control iy an audit programme

AK-101 6.
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5. Sclect the correct option : (Any seven)
(1) The maximum ratc of interest on capital u/s 208 of the Companies Act i
= ctis

(a) 5% A%
(c) 6% (d) None
(2) The maximum rate of discount while issuing shares at discount is
(a) 5% \@/ 10%
(c) 7.5% (d) None
(3) An audit report 1s addressed to

(a) Board of Directors

\'_,(lﬁ’ Sharcholders
() C entral Government

(d) Nonc
is a compilation and presentation of facts after due

consideration and

| S p—
thought proccss.

(a) Audit programme

\/,({) Report

(c) Annual returns

(d) Nonc
should be transferred 1o reserve ifthe rate of dividend is 11%

5) __——

(a) 5%
\/(Jﬁ’ 2.5%
&
(c) 7.5%
(d)y None
Jolders (members) within days

Dividend warrants should be posted to sharel

- after declaration of dividend.
() 21
) 30
(c). 42
(d)  Nonc
(7) should not be considered while conducting an investigation.
(a) Pereentage of row material
Disqunlil'lcmion of Directors
(c) Time limit of investigation
(d) None
P.T.O.
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(5) is @ correct statement.
(a)  Investigation is compulsory
Jl() Investigation is optional

(c)  Investigation can he conducted by any one
(d)y None

should not be considered while deciding an audit _prdgra"le.\

(9)

(@) Internal control procedure

Ab)  Programme adopted by competitors
() Previous Auditor’s Report
(d) Nonc

(10) Audit programme

(a) is compulsory ‘
\JK) makes the audit simple and etficient

(¢) determines the responsibility of a
(d) None i
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