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Points to be considéred before commencement of new audit.
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. s2s ofwn auditor with regards to shares issued at premium.
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(iv)
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Company intend to write off advertisement campaign €Xpen
only.
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one year

Company intend to issue equity shares by giving 2.75%
commission.

silflertl vdanaq werd wzual.

Discuss importance of audit report.
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Distinguish between Audit report and Audit certificate.
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Write short note : (any two)
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State the characteristics of a good audit report.
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The concept of “True and fair”.
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Prepare qualified report.
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Give short answer : (any three)
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Towhich Act is the auditor expected to address his report ?
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To which parties is the auditor expected to address his certificate.
2ldle vl sdad sl old dl old s R3sed 2 sq W 9

What should be done a board of directors if auditor has given a qualified
report ?
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Which date is to be mentioned in audit report ?
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From the following information of Ramleela Company Ltd., determine its divisible
profit of the year 2013-14.

Year | Erofit or -Ln:\ss hifore pr?sil:';sz:ia:; l[1N3r t[ijet:)arltsoc?;tm
:’ epreciation (¥) Companies Act () ()
2011-12 1 ~90,000 30,000 7.500
2012-13 | +30.000 45,000 12,000
2013-14 | +3.15,000 75,000 -
AYWOR
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State the duties of an auditors regarding divisible profit.
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Write short notes : (any t#o)
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Discuss briefly factors affecting to divisible profit.
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Explainathe provisions of the Companies Act regarding distribution of

dividénd.
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Capital loss.
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Give answer in short : (any three)
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The profit that
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Which rate s advisable where interest paid out of capital ?
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(iii)
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How will you investigate as an auditor when fraud is sus
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Dividend should be paid to the members Wi
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Prepare an Audit programme of a Bank.
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How will you investigate the following ?
The profit is declining constantly oron behalf of a bank who intends to lend money
to the business.
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What points should you consider while preparing an audit programme ?
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Give answer'in short : (any two)
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What are the qualificanions of directors when investigation during fraud is
suspected in a business ?
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Due to which factors gross profit are increased ?
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“ledl Haadl ud 9. g 2 QA Wy © 2

Before preparing audit programme rival institute accounting information is
required. is it true ?

wléle stdsH AuR s2dl uddl el sltReL 2 MUy A Syl 2
Before preparing audit programme auditor has to see constitution and rules of
institution.
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Which. of the following is not included in the clause of Memorandum of
Association ?

(@) Name clause of the company

(b) Address of registered office of the company
(¢)  Rights of shareholders

(d) Clause of liabilities of members

SUAAL 2423 Wil wdare Ndqr A4 sun wasR G2l avatl ¢ 8 2
(@ Ssudl A3eHA
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(@) Sl gdrelesq .

(d) ol vils Rsedd

To which of the following parties is the company auditor expected to address ?
(a) Company Secretary

(b) Central Government

(c) Shareholders of the company

(d) Board of Directors of the company

ws Syl wg adHl 51 % 6,00,000 8 % 5u-l 13.5% 1 e2 Bl adaqy
Hiol dl Syl wiRL Yool AN s Wid 4 -l 253 ?
Current year profit of a company is ¥ 6,00,000, calculate the amount required to be

transferred to general reserve. If company decides to declare dividend on share
capital at the rate of 13.5%.

(a) 60,000 (b) ¥1,00,000
(c) 30,000 (d ¥45,000

Al U4 54 [tz Al 2 (adaelum 4t deelul)
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(c) | rlell yal sl R~ addl asiy 4l

(d) daas ol sanel s2e RRs-sAl eul qeR]L sl Avtl - AUl
Houdel 6.

Which of the following statement is not correct for the divisible profit ?

(a)’ No dividend can be declared without providing for depreciation on fixed
assets.

(b) The Board of Directors can declare interim dividend.

(c) Dividend cannot be declared from the profit prior to the incorporation.

(d) The members of the company have the power in General Meeting to raise the
rate of dividend being declared by the Board of Directors.
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(c)
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Which of the following statement is correct ?
panies Act, 1956.
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instructions issued by SEBI.
ounts'and record for

Investigation is compulsory under the Com
The investigation is always carried out a$ per the

: Ry ;e acc
The terms investigation implies an examination of

some special purpose.
Audit report must incorporate the details of the investigatio
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Which of the following details is not required to be obtained before preparing an

Audit programme ?

(a)
(b)
(c)
(d)

System of internal check

Report of the previous auditor

Accounting system adopted by competitors
Technical details of business or institution
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To which circumstances qualified report can be given ?

(a)
(b)
(c)
(d)

Where the books of accounts are maintained as required by company Law.
Profit & Loss accounts and Balance Sheet prepared according to Law.

Where the books of accounts are not maintained as required by Law.

Where the books of Accounts could be carried on in accordance with

principles of Auditing.
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Which one of the following is not required to be con
case of suspected fraud ?”

(a) The nature of fraud suspected
(b) The period of investigation to be covered
(c) Qualification of the Directors of the company

(d) Embezzlement of cash to be examined

sidered for “Investigation.in

Adl ysaidd RRs-s, d mse sal e (o ugdl, d idl-t v 1l st
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(@) As [Baxn (b) Ol e

(c) Al [ean @ el e
Unpaid dividend should be transferred to a special unpaid divide
days of declaration of dividend ?
(a) Sixty days

(¢) Thirty days

nd account after

(b) Fourty two days
(d) Fourty days
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at a discount, which of the following is not

( Al 21l sldl AL
(c)
(d)
Of legal provision of issuing shares

included?
(a)  Themaximum rate of discount should be 10%.

(b) » The resolution must be passed in the General Meeting of the company.
(¢) For issuing shares at a discount, the approval of Company Law Board must

be obtained.

At least one year must have passed, since the company commenced business.

(d)




