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Time : 22 Hours] [Max. Marks : 100

Instructions: (1) Answer all the questions.
(2) Figures to the right indicate marks for each question.

I. What is Agency ? State its essential elements. Explain how agency can be terminated

by act of parties and by law. 25
OR
(a) Define ;Cuntract of Pledge’. State the difference _between. Contract of Bailment
and Contract of Pledge. 15
(b) Discuss the rights of surety against principal debfor, 10

2. (a) What are the conditions and warranties ? Explain the implied conditions as to
‘ quality or fitness of goods. 13

(b) Discuss thé methods creating indemnity obligation. 12

OR

Define Contract of ‘Guarantee and discuss its essential elements. In which
circumstances the Contract of Guarantee can be terminated ? Explain: 25

3. *No seller can _give to the buyer a better title than what he himself has.” Explain this

rule with exceptions. 25
OR

(@) Define partnership and explain in detail various types of partnership. 15

(b) Write a short note on Rights of Pawnee. 10
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(a) ‘Write short notes on the following : (any two out of flve)

(b)

(1)
(2)
()
(4)
(3)

Contract of Sale and Agreement to Sell
Rights of Unpaid Seller

Expulsion of Partner

Contract of Indemnity

Del-credere Agent

Objective questions (any five out of six) :

(1)
(2)
€)
(4)
()
(6)

Give the definition of Warranty.

What is the meaning of Continuing Guarantee ?

o

What is the meaning of Pawnee ?
What is the meaning of Pawner ?
Define Caveat Emptor.

What do niean by Mmor?
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