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Instructions : (1) Figures to the right indicate full marks
(2) Cite cases in support of your answer

I Define contract of guarantee and discuss its essential elements. In which circum
the contract of Guarantee can be terminates ? Explain.

OR
(a) Discuss the rights of surety against principal debtor.
(b) Discuss the methods creating indemnity obligation.

15
10

2. What 1s agency ? State its essential elements. Explain how e terminated by

act of parties and by law. 25
OR
(A) Explain : Rule of Caveat Emptor 15
(B) Explain : Conditions and Warranties 10
3. Define an "Unpaid seller". Discuss th d seller. 25
OR
(A) Define Partnership arious types of partnership. 15
(B) State the various mo of partnership. 10
4.  (A) Write short note Three of the following : 15
(1) Minor
(2) Ri ies of Partners
(3) n-registration of partnership firm
(4) ale and agreement to sell
f Bailment
s of Lien
easons whether following statements are true or false. (any two) 10
erson who receives the profits from Partnership firm is not necessarily a

partner.

(2) Buyer can always give better title from the seller.
(3) Principal 1s hiable for all acts done by his agent.
(4) Minor cannot be a partner in any firm.
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