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Instruction : Each question carrics equal marks.

1.

2.

Which type of incomes are covered under the head of ‘Salary’ under the Income Tax

Act, 1961 ? Discuss about allowances as well as perquisites andits valuations available
to the salaried person.

OR

Define ‘Long Term Capital Asset’. Explain in detail under which head and how the
capital gain on transfer of long term capital asset istaxed.

(A) Explain in detail the provisions relatmg to ‘Agncultmal Income’ and its taxability
under the Income Tax Act 1961. & 15

B) Tax deduction at source under the Income Tax Act, 1961. 10
OR

Discuss in detail the provision$ relating to collection and levy of Goods and Service

Tax on all intra-state supply of goeds or services or both under the Gujarat Goods and
Services Tax Act, 2017.

“Input Tax Creditis the soul of Goods and Services Tax Act”. Discuss this statement in
the light of structure of GST Act and explain the importance of Input Tax Credit.

OR

Explain in detail the provisions of registration and filing of returns under the Central
Goods and Service Tax Act, 2017.

Explain in détail any two from the following :
(I)  GST Council and its importance.
(2) Salient features and application of Integrated Goods and Service Tax Act, 2017

(3) ‘Aggregate Turnover’ and ‘Turnover in the State’ under Gujarat Goods and
Services Tax Act, 2017

(4) Consumer Welfare Fund under Central Goods and Services Tax Act, 2017
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